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REVIEWOFTHE2020INVESTMENTYEAR

Rollercoaster  
Ride Through 
2020

AGOODDECISION

Dear  
Ms. Stämpfli,

The2020investmentyearwillgodownin
history.StartinginChina,theCOVID-19pande-
micspreadovertheentireworld,wholecoun-
trieswerequarantined,andaglobalrecession
ensued.Thedeclineonthefinancialmarkets
wasfollowedbyatremendouscatch-upwitha
positiveending.

Truly,thepastyearwasnotaneasy
one,andyouhavecertainlyaskedyour-
self once or twice over the past months 
howyourinvestmentsmighthave
performed.Weareproudtoreportthat
weprotectedyourassetswellandkept
themstablethroughthecrisisandthat,
inretrospect,ourselectionandtiming
oftheassetclasseswereverygood.
Theselectionofcompaniesinyour
portfolioalsoresultedinasubstantial
addedvalue.

TheCOVID-19crisistaughtushow
fast thingscanchangeandhowimport-
antitistohaveawidelydiversifiedand
future-orientedinvestmentstrategy.
Yourportfolioishighlydiversified,
investedgloballyandmanyofthe
companiesinyourportfolioarefuture
moverssuccessfullyofferinginnovative
solutionsforglobalissues.

Wehaveenteredintoanewdecade,
onewhichhasmanychallengesinstore 
forpeople,companiesandpolitical
leaders.Youareverywelltakencare of
atGlobalance:yourassetsfollowan
investmentstrategywithaviewto
goodreturnsandareinvestedinfuture
techno logies which, at the same time, 
helppreserveourplanetasahealthy
placetolivein.

Nursingtheworldeconomy
back tohealthisaprocesswhose
durationisuncertain,neithercan
wenowsayhowlongitwillbebe-
forethepatientgetsbacktotheir
formerstrength—thereissimply
noprecedenttojudgeby.None
oftheeconomicindicatorscould
haveprovidedarealwarning
aboutthesuddenshutdown;the
crisistookmarketparticipantsby
surpriseandconfrontedthemwithvariouschallenges.Duringthefirst
waveofinfections,volatility,thestockexchangethermometer,showed
highervaluesthanduringthe2008financialcrisis.Stockmarkets
recordedthebiggestsingle-daylossesinallhistoryinMarch.Govern-
mentsandcentralbanksowneduptotheirresponsibilityandtook
decisiveaction,floodingthefinancialmarketswithliquidityinaneffort
tomitigatethenegativeeconomicconsequencesasbestaspossible.
The stockexchangessoonsawthebiggestsingle-dayriseever—leaving
analystswithawhiplashfromthe2020rollercoasterride.

Speed,changeofdirectionandalackofforesightbestdescribe
the 2020investmentyear—butitwasalsoavaluablestresstestfor

ourinvestmentstrategies.Wewereableto
provethatthetriadoffutureorientation,
positivefootprintandfinancialresilience
madesurethatourclientportfolioswere
abletoweatherthepandemicbetterthan
thewidermarket.Theseextremeevents
furtheracceleratedthestructuralchange
whichhasalreadybeengoingonandthe
followingpageswillshowyouwhatthat
meansforyouasaninvestor.Wehopeyou
enjoyreadingthem.

Better weathering 
of the pandemic 
thanks to future 
orientation, positive 
footprint and finan-
cial resilience.

Béatrice Hirzel
Your Personal Account Manager

Reto Ringger
FounderandCEO



Stocks
CHF 2’001’000.—
Low-correlated investments
CHF 802’000.—
Real values
CHF 626’000.—
Bonds
CHF 556’800.—
Other investments
CHF 29’100.–

50%

20%

15%

14%
1%

Global ⁄ others
CHF 2’061’000.—
Switzerland
CHF 770’000.—
North America
CHF 644’600.—
Europe
CHF 455’700.—
Asia
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19%

16%
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Your Assets in the Year 2020
Assets,profitandreturn—allataglance

Your Investment Strategy

Balance

Yourportfolioistailor-madetoyour
personalsituation:youhaveamedium
tolong-terminvestmenthorizon, wish
toincreaseyourcapitalbutnotat all
cost.Extremepricefluctuationsshould
beavoidedasbestaspossible.
We consideredalloftheserequire-
mentsinyourportfolio.

Your Assets on 31.12.2020

CHF4’216’000.–

Your Profit in 2020 (gross)

CHF274’000.–
Your Number of Investment Classes

5

Your Annual Return in 2020 (gross)

7.1%

Your Cash Flows in 2020

CHF0.–
Your Number of Positions

51



David Hertig
FoundingPartnerand 
HeadofInvestments
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David Hertig, how would you describe 
the 2020 investment year? 
The2020investmentyearwasamajorchallenge
for investors,andittookacombinationofdifferentfac-
torstoachieveagoodreturn.Itwas,ontheonehand,
essentialtowidelydiversifytheportfolio,withphysical
goldbeingthebestandmostindispensableassetclass.
Low-correlatedinvestmentssuchasoperatingwind
powerplantsstabilisedportfoliosandcontributedto
positivereturns,evenduringthemarketcorrection.
Anotherfactorthateveryportfoliohadtohavewasa
globalorientation:whiletheSwissandEuropeanstock
marketsaretrendingaroundzeroattheendoftheyear,
theworldstockindexisclearlyintheblackat13%.
But evenbravingthegappaidoff—investmentssensi-
tivetotheeconomiccycle,suchascommodities,were
amongthebiggestlosersin2020.Soportfoliosthat
steeredclearofthosemanagedtoavoidsomelosses.

And are you satisfied with Globalance’s 
 investment results in 2020?
Weareverysatisfied.Comparedwithourcompetitors,
ourclients’portfoliosperformedwellaboveaverageand
wereaheadattheendoftheyear.Wetookverygood
investmentdecisions:ourportfolioswererobustlyposi-
tioned,benefitedfromlow-correlatedinvestmentsand
physicalgoldaswellasfromtheirglobalorientation.Ad-
ditionally,ourGlobalancestockselectionmadeahuge
difference—thecombinationoffuture-orientedtopics,
positiveeffectsandfinancialqualityprovedtobea
substantialvaluedriver.Ourfuturemoverstockportfolio
generatedareturnofmorethan39%in2020andthus
anexcessreturnof27%comparedtotheworldstock
index;astrongconfirmationofGlobalance’sapproach.

You said you had taken 
“very good investment 
decisions” — what would 
you do differently from 
today’s point of view?
Withthebenefitofhindsight,
wenowseethatweunder-
estimatedthespeedand
extentofthestockmarkets’
recovery.Inviewoftheun-
clear scope of the economic 
damage,wehadgivenour
clientdepositsadefensive
orientation in March, which 
wasagoodtacticatthetime.
Itwasonlyinearlysummer,
whensignsofanimprovementcouldbeseenafterthe
openingofthelockdown,thatweincreasedthestock
ratio.Asaconsequence,ourclientportfolioscouldnot
fullybenefitfromtheupwardtrendsinAprilandMay,
butwewereabletomorethancompensateforthatgap
thankstoGlobalance’sstockselection.Ourfocusis on
an optimum protection of our clients’ assets, so the 
circumstancesjustifiedthisdecisionatthetimewhen
wesecuredourportfolios.Webelievethatanything 
elsewouldhavebeenspeculation.

Now that a vaccine has been found, 
is the  crisis over?
Adifferentiationshouldbemadeherebetweenshort
andlong-termdevelopments.Thevaccinehasyetto
bedistributedatalargeenoughscale,peoplehave
notbeenvaccinatedyet.Thatholdspotentialfordelays
anddisappointmentsandmightkeeptensionsonthe
capitalmarketsup.Butyes,weexpecttheeconomic
activitytoreturntonormalitythemorethepandemicis
beingcontained.Consumptionwillrecover,peoplewill
beabletotravelagain,companieswillrampuptheir
activitiesandcreatenewjobs.However,wewillnotsee
thereturntothe“old”normality.Thepandemichas
digitalisedourworldatabriskpaceandaccelerated
thestructuralchange—fromindustrytopeople’shome-
office.Thathasfundamentalconsequences,e.g.forthe
valueofofficeproperties,thedesignofentrepreneurial
supplychainsandageneralreviewofbusinessmodels
tofindthewinnersandlosersofthepandemic.

INVESTMENTSTRATEGY—PERSPECTIVES

Long-Term Thinking  
Paid Off
DavidHertigonthe2020investmentyearandperspectivesfor2021

Our future mover 
stock portfolio  achieved 
a return of more 
than 39 %.
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And what does it mean for investors? 
It means that stock selection will gain 
even moreinimportanceinthefuture.The
dividebetweentheoldandthenewworld
isgettingwider,andthepandemicfurther
acceleratedthatprocess.Whilestockssuch
asExxonorRoyalDutchShelllostmore
than35%oftheirvalue,Teslawentupby
morethan690%in2020.TheleadingSwiss
meatprocessorBellistradingat-7%,the
USspecialistformeatsubstituteproducts
BeyondMeat,however,atalittleover
+80%.Investorsshouldthusmaketheir
portfoliosfuture-proof.Alargemajorityof
themarketindexesisstillinvestedinthe
oldworld,whichentailanexposureofthe
depositsofpassiveinvestorstoundesired
risks.Investorsmusttimelydivestoutdated
businessmodelsandcapitaliseonfuture
movers.ThatisexactlywhatweatGlobal-
ancespecialisein.

GLOBALANCE—YOURADDEDVALUE

In Good Hands
YouradvantagesasaGlobalanceclient

  You Are Better Informed

Asthefirstbankworldwide,wehavedevelopedadigital,
interactiveglobeforourclientsallowingyoutoexperience 
yourinvestmentsfromanentirelynewperspective.Learn –
easily,digitallyand interactively—whatmegatrendsyou
have invested in, what footprint your investments leave
andwhatyourinvestment’sclimatetemperatureis.

  You Receive Personal and 
Individualised Support

Beinganowner-managedprivatebankofamanageable
size,weareabletoensureahighdegreeofclientorien-
tation.All clientsareimportanttousandreceivethemost
individualisedsupportpossible.Evenourfoundingpart-
nerscontinuesupportingtheirclientsandthusstayclose
totheaction.

  You Invest in the Future

For 25 years, Globalance’s team has been investing in
future-proof investmenttopics.Yourportfolio is invested
in relevant future topics and thus benefits from mega-
trendssuchasdigitization,urbanization,resourceefficiency
orcirculareconomy.

  We Give Your 
 Investments a Voice

Inourcomplexworld,thetopicofcorporategovernance
isbecomingever-moreimportant.Onepartofthisdeve-
lopment is that shareholders wish to make their voices
heard.Globalancewillbeyourvoice.Whendetermining
our voting criteria for generalmeetings,we are guided
by thebasicprinciplesofour investmentphilosophy: to
achieveapositiveeffectontheeconomy,societyandthe
environment.

Reportingdateforpricedata:28.12.2020
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OUTLOOKFORTHE2021INVESTMENTYEAR

Investments in 2021: Set the Sails
Keepinganeyeonrisksandcastingawidenetbydiversifyinginvestments

The pandemic has left deep scars in the global economy, but 
enormous support from monetary and fiscal stimulus packages laid 
the foundations for a strong recovery in the third quarter. Thanks 
to some good news coming from the vaccination front, we look to 
the future with optimism, despite new infection waves.

Global economy on the path 
to recovery
Theadjacentfigureillustrates
the stateoftheeconomicrecovery
usingtheexampleoftheUSA,
the world’sbiggesteconomy
(in November)withtheredvertical
lineshowingthepre-pandemic
level.Onapositivenote,industrial
production,services,thehousing
marketandconsumerspendingfor
goodshavereturnedtopre-crisis
levels.Consumerconfidencehas
themostcatchinguptodo,butasa
whole,thistrendleadsustoexpect
positive economic impulses for the 
upcomingmonths.

Recovery of the US Economy after the 
Corona-Induced Decline IN PROZENT

Source: FERI Trust, Globalance Bank AG

Purchasing Manager Index:
Industry
Services

Consumer Confidence

 Housing Market Index (NAHB)
Industrial Production

Consumer Spending Goods
Consumer Spending Services

Car Sales
Exports
Imports

0 50 100 150 200 250



CONCLUSION

Use proven sails  
to navigate rough sea

The upcoming months should
bring a steady recovery of the
world’s economy and more pro-
gressincontainingthepandemic.
We positioned our client port-
folios and increased stocks ab-
ovethestrategicratio.Weexpect
stockexchangestoenjoyupwards
trends,thoughthecapitalmarkets
will keep reacting nervously and
sensitively to negative news. Risk
management(hashtagwidediver-
sification) remains important in
this persistently volatile environ-
ment. As for the selection of in-
vestments, we remain true to our 
proven focus on growth subjects
withapositivefootprint.

Globalance 7

Fiscal support programmes 
ThefivebiggestcentralbankscombinedinjectedatotalofUSD
8,000billionintothecapitalmarketsin2020.Europe’sfiscalpack-
ageisworthEUR1,850billionandtheUS“StimulusBills„totalled
USD2,800billionsofar,andthedesignatedUSPresidentBiden
announcedanotherprogrammeinthetrillions.Theseastronomic
figuresreflectthegovernments’determinationtopreventaglobal
economiccollapse,whichisgoodnewsevenforhigh-riskinvest-
mentssuchasstocks.

Stocks significantly more attractive than fixed-interest 
 investments
Anabundanceofcheapmoneyandultra-lowinterestratesmake
stockstheinvestmentofchoiceforus.Wearescepticalabout
theviabilityofinterest-sensitiveinvestmentssuchasgovernment
bondsorevenrealestate(seethetableabove).Whilecentral
banksfixedshort-termratesforalongerterm,long-terminterest
ratesstillhaveupwardpotential.Oneofthereasonsmightbe
a risinginflationwhencentralbanksreducetheirbondpurchase
programmesorwhenthesupplyofnewgovernmentbonds
exceedsthedemand.Risinginterestratesmeanpricelossesfor
bonds,the longerthematurity,themorepronouncedtheywillbe.

Wethereforecontinuetofavourlow-correlatedinvestmentsinstead.
Theseareinvestmentswhosereturndependsonfactorsunrelated
tointeresttrendsorstockexchanges.Oneexample:aninvestment
fundinvestinginoperatingwindpowerplants.Itsreturndepends
onhowstrongandforhowlongthewindblows—natureasa
performancedriver.Low-correlatedinvestmentsareasensiblealter-
nativetointerest-sensitivebonds,andtheyprotectinvestorsfrom
marketturbulences.Noportfolioshoulddowithoutthem.

Source: Globalance Bank AG

Our Asset Class Assessment
FOR THE NEXT 12 MONTHS

ASSESSMENT ASSET CLASS RECOMMENDED COMPONENTS IN THE PORTFOLIO RETURN

 Liquidity Current account; liquidity  0 %
  with secure counterparties

 Bonds Green bonds,  Mortgage securitisation, 0 — 2 %
  emerging market bonds convertible bonds

 Low-correlated titles Micro financing funds, Premium strategies, 2 — 4 %
  project financing insurance securitisation

 Stocks Global high-value core  Future mover stocks  3 — 6 %
  stocks with attractive ratings and thematic focus

 Real values Primarily infrastructure, certified  Low positions in energy- 3 — 5 %
  gold and private investments efficient real estates



Source: Globalance Bank AG, various

Growth Rates of Important Future Topics
EXPECTED ANNUAL MARKET GROWTH OVER THE NEXT 5 YEARS, IN PERCENT
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MEGATRENDS

Globale
Megatrends 
in Ihrem
Portfolio
Was ist ein Megatrend?
Megatrends sind die wirkungsvollsten Entwicklungen,
welche die Voraussetzungen für Wirtschaft, Gesellschaft
und Umwelt weltweit auf Jahre bestimmen. Globalance
betreibt für deren Bestimmung einen eigenen
methodischen Ansatz. Auswahlkriterien (und
Unterscheidungsmerkmale zu Modetrends) sind:
Langfristigkeit, globale Ausprägung, Dringlichkeit und
starke, interdependente Auswirkungen.

auf dringend benötigten Produkten und wachsenden
Märkten. Im Umkehrschluss weist ein niedriger
Megatrendanteil auf wirtschaftliche Risiken hin:
Unternehmen, Produkte oder Dienstleistungen stehen
eher für die «alte Welt» von Geschäftsmodellen, welche 
unter Druck geraten. Solche Unternehmen laufen
Gefahr von jungen, innovativen Firmen, die oft aus 
einer anderen Branche kommen, überholt oder
verdrängt werden.

Warum sind Megatrends im Portfolio wichtig?
Die durchschnittliche Gewinnwachstumsrate des
Weltaktienindex MSCI World über alle Sektoren hinweg
betrug in den letzten drei Jahren gerade einmal 
0,7 Prozent pro Jahr. Neue, zukunftsorientierte Bereiche
wie Smart Farming, Robotics, Elektromobilität, Sensoren,
Satelliten, Informationssicherheit, Batteriespeicher etc.
hingegen wachsen mit 20 bis 35 Prozent pro Jahr
deutlich starker. Ein genügend grosser Megatrendanteil
ist deshalb für ein zukunftsorientiertes Portfolio 
als wichtiger Wachstumstreiber wichtig und steht für
Chancen und eine Ausrichtung auf die «neue Welt» 
hin. Gegenwärtige und zukünftige Einnahmen basieren

Welche Megatrends sind wichtig?
Globalance hat nach aktuellem wissenschaftlichem
Kenntnisstand und Denken neun relevante Megatrends
ausgewählt:

GESUNDHEIT UND ALTER RESSOURCENKNAPPHEIT NEUE MOBILITÄT

DIGITALISIERUNG URBANISIERUNG KONSUMGESELLSCHAFT

KLIMA UND ENERGIE AUTOMATISIERUNG WISSENSGESELLSCHAFT

Globalance misst mit einer proprietären Methodik 
den Umsatz, den Unternehmen in diesen Megatrends
erwirtschaften. Je höher, desto besser. Ihr Portfolio ist
diversifiziert in diese Megatrendthemen investiert.

Ihr Portfolio im Vergleich zum Weltaktienindex

MEGATRENDS

88 %

IHR 
PORTFOLIO

VERGLEICHS- 
INDEX

18%

24%

18%

12%

26%

Gesundheit und Alter

Digitalisierung

Klima und Energie

Ressourcenknappheit

Urbanisierung

16%

31%

5%

5%

12%

IHR 
PORTFOLIO

VERGLEICHS- 
INDEX

8%

8%

17%

12%

Automatisierung

Neue Mobilität

Konsumgesellschaft

Wissensgesellschaft

8%

3%

12%

15%

8  Persönlicher Vermögensbericht 2020

Your Portfolio in Comparison with the World Stock Index
         YOUR BENCHMARK
PORTFOLIO                           

HealthandAge Automation

ClimateandEnergy Consumption

Digitization NewMobility

ScarcityofResources Knowledge-BasedSociety

Urbanization

         YOUR BENCHMARK
PORTFOLIO                           
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MEGATRENDS

Global 
 Megatrends 
in Your 
 Portfolio
What is a megatrend?
Megatrendsarethemostimpactfuldevelopmentsthat
willdefinethepreconditionsfortheeconomy,society
andenvironmentforyearstocome.Globalancehas
adedicatedandmethodicalapproachtoidentifying
them.Theselectioncriteria(anddistinctivefeatures
separatingthemfromfads)are:longevity,globalcha-
racter,urgencyandstrong,interdependentimpacts.

Why is it important to have megatrends 
in the portfolio?
Inthepastthreeyears,theMSCIWorldreported
an averageprofitgrowthratioacrossallsectorsofonly
0.7percentp.a.Newfuture-orientedsegmentssuch
assmartfarming,robotics,electromobility,sensors,
satellites,informationsecurity,batterystorage,etc.,in
contrast,grewby20to35percentperyearandthus
significantlystronger.Asufficientlylargemegatrend
shareisthusimportantasanessentialgrowthdriverfor
afuture-orientedportfolioandrepresentsopportunities
andanorientationtowarda“newworld„.Currentand
futureincomeisbasedonurgentlyneededproducts

andgrowingmarkets.Alowproportionofmegatrends
inyourportfolio,bycontrast,indicateseconomicrisks:
companies,productsorservicesthatratherrepresent
the“oldworld„ofbusinessmodelsandareincreasingly
underpressure.Suchcompaniesruntheriskofbeing
takenoverorputoutofbusinessbyyoung,innovative
companiesoftenoperatingindifferentsectors.

Which megatrends are important?
Globalancehasselectedninemegatrendsthatarerele-
vantbasedoncurrentscientificknowledgeandthinking:

HEALTH AND AGE SCARCITY OF RESOURCES NEW MOBILITY

DIGITIZATION URBANIZATION CONSUMPTION

CLIMATE AND ENERGY AUTOMATION KNOWLEDGE-BASED 
SOCIETY

 
Globalanceusesaproprietarymethodformeasuring
therevenuegeneratedbycompaniesactiveinthese
megatrendfields;thehigheritis,thebetter.Your
portfolioisinvestedinthesemegatrendtopics,always
keepinganeyeonsensiblediversification.

Globalanceinvestsinpioneeringcompanieswithhighmegatrendshares,
positivefootprintsandsolidfinancialperformanceindicators—thefuture
movers.Thesearecompaniesthatsuccessfullyreacttoglobalmegatrends
anddevelopsolutionsforglobalchallenges,replacingoutdatedbusiness
modelsbyforward-lookingconcepts.Themegatrendsharesoftheindi-
vidualinvestmentsbelongingtoyourportfolioareallcapital-weightedand
combined.

Your Megatrend Scores

Thefiveinvestmentsinyour
portfolio with the highest 
megatrendshare

1   Mettler-Toledo 
InternationalInc.

	 UNITED	STATES	⁄
 HEALTH AND AGE

2   RogersCommuni-
cationsInc.ClassB

	 CANADA	⁄
 URBANIZATION

3   EcolabInc.
	 UNITED	STATES	⁄
  SCARCITY OF RESOURCES

4   NovoNordiskA/S 
Class B

	 DENMARK	⁄
  HEALTH AND AGE

5    EdwardsLifesciences 
Corporation

	 UNITED	STATES	⁄
  HEALTH AND AGE

Megatrends  
in Your Portfolio
Die Megatrends 
in Ihrem Portfolio

Globalance investiert in Pionierunternehmen mit hohen Megatrend-
Anteilen, positiven Footprints und soliden Finanzkennzahlen — die
Zukunftbeweger. Das sind Unternehmen, die erfolgreich auf weltweite
Megatrends reagieren und Lösungen für globale Herausforderungen
entwickeln. Sie ersetzen überflüssige Geschäftsmodelle durch
zukunftsweisende Konzepte. Die Megatrend-Anteile der einzelnen Anlagen
in Ihrem Portfolio werden kapitalgewichtet und zusammengezählt.

18%

24%

18%

12%

26% 8%

8% 17% 12%

Die Farbzuteilung der Megatrends ist auf Seite 8 Mitte ersichtlich.

Ihre Megatrend-Scores

Die fünf Anlagen in Ihrem
Portfolio mit dem höchsten
Megatrend-Anteil

Mettler-Toledo
International Inc.
VEREINIGTE STAATEN /
GESUNDHEIT UND ALTER

Rogers Communications
Inc. Class B
KANADA /
URBANISIERUNG

Ecolab Inc.
VEREINIGTE STAATEN /
RESSOURCENKNAPPHEIT

Novo Nordisk A/S Class B
DÄNEMARK /
GESUNDHEIT UND ALTER

Edwards Lifesciences
Corporation
VEREINIGTE STAATEN /
GESUNDHEIT UND ALTER

1

2

3

4

5

Globalance 9

Forthemegatrend’scolourcoding,pleaseseepage8inthemiddle.



  EINES FÜR DAS KLIMA

0 — 2°C
22%

Welches
Portfolio
möchten Sie?

KLIMA
3,8°

+30%

RENDITE
YTD

+25%

  EINES FÜR DIE RENDITE

Welches
Portfolio
möchten Sie?

KLIMA

Das Klima-
erwärmungs-
potenzial 
Ihres Portfolios
Was ist das Klimaerwärmungspotenzial?
Das Erwärmungspotenzial basiert auf einer vom MSCI
Carbon Delta entwickelten Methode, um den Klimapfad
Ihres Portfolios mit dem 2 °C-Ziel des Pariser
Klimaabkommens zu vergleichen. Der Temperaturwert
gibt an, wie stark die Aktivitäten eines einzelnen
Unternehmens oder eines gesamten Anlegerportfolios
zur globalen Erwärmung beitragen. Je tiefer der
Temperaturwert, desto besser.

Wie betrifft das Klimaerwärmungspotenzial 
Ihr Portfolio?
Die Klimaerwärmung wird ökonomisch und politisch
immer relevanter und wird die Rahmenbedingungen 
der nächsten Jahrzehnte substantiell verändern. 
Aus diesem Grund muss ein zukunftsorientiertes
Portfolio diese Entwicklungen berücksichtigen. Ein tiefes
Erwärmungspotenzial in Ihrem Portfolio bedeutet, 
dass Ihr Vermögen hilft, die Erderwärmung zu
verlangsamen und Sie weniger Klimarisiken ausgesetzt
sind. 
Die Chancen für zukünftige positive Renditen steigen.

Wie berechnet Globalance das
Klimaerwärmungspotenzial?
Globalance hat Schlüsselparameter des Modells von
MSCI Carbon Delta verändert und auf eigenes Research
abgestimmt. Der Ansatz berechnet den Beitrag der
Aktivitäten eines Unternehmens zum Klimawandel und
liefert einen technischen Temperaturwert, der angibt, 
auf welches Erwärmungsszenario die Aktivitäten des
Unternehmens derzeit ausgerichtet sind. Die
Berechnung beinhaltet Daten zu Emissionen von
Unternehmen und ihren Produkten, verpflichtende
Emissionsreduktionsziele sowie zum «Cooling Potential»
(d.h. der direkte Beitrag der Produkte oder
Dienstleistungen des Unternehmens zur Reduktion von
Treibhausgasen).

KLIMA

2.6°

Ihr Portfolio im Quervergleich

NASDAQ 100
2,7°

S&P 500
3,3°

FTSE 100
3,4°

NIKKEI 225
3,5°

STOXX EUROPE 600
3,7°

SPI
3,8°

HANG SENG INDEX
4,0°

DAX
4,3°

SHANGAI COMPOSITE
4,3°
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 CLIMATE

Your Portfolio’s   
Global  
Warming  
Potential
What is a global warming potential?
Thewarmingpotentialisbasedonamethoddeveloped
byMSCICarbonDeltaforcomparingyourportfolio’s
climatepathwaywiththe2-degreeobjectivesetoutin
theParisAgreement.Theresultingtemperatureindi-
catestowhatextentanindividualcompany’sactivities
oraninvestor’sentireportfoliocontributetoglobal
warming;thelowerthetemperature,thebetter.

What does this global warming potential 
have to do with your portfolio?
Globalwarmingisincreasinglygaininginrelevance
bothfromaneconomicandapoliticalstandpointand
willsubstantiallychangetheframeworkconditions
for thenextdecades.Itisforthisreasonthatanyfuture-
orientedportfoliomustconsiderthesedevelopments.
Ifyourportfoliohasalowwarmingpotential,itmeans
thatyourassetshelpslowingdownglobalwarming
and thatyouareexposedtofewerclimaterisks,giving
youbetterchancesatachievingpositivereturnsin
the future.

How does Globalance calculate the global 
 warming potential?
GlobalancehaschangedkeyparametersofMSCI
CarbonDelta’smodelandalignedthemwithitsown
research.Thisapproachcalculatesthecontribution
of acompany’sactivitiestoclimatechangeandyields
atechnicaltemperaturevalueindicatingwhatwarming
scenariothecompany’sactivitiesarecurrentlyaligned
with.Suchcalculationscomprisedataonemissions
generatedbycompaniesandtheirproducts,obligatory
emissionreductiontargetsandthe“coolingpotential”
(i.e.thedirectcontributionmadebysuchcompanies’
productsorservicestoreducinggreenhousegases).

Globalanceinvestsinassetswiththelowestpossiblewarmingpotential
and, byapplyingourinnovativeinvestmenttool“GlobalanceClimateOffsetˮ,
westriveforafurtherreductionofanyclimaterisksremainingintheport-
folio.Theindividualinvestments’temperaturesareallcapital-weightedand
combined.

Your Climate Scores

Thefiveinvestmentsinyour
portfoliowiththebestand
lowest climate score

1   GlobalanceClimate
Offset

 -9.9 °C

2   InvestInventWind
EnergyI

 1.3 °C

3   NN(L)SICAV—NN(L) 
GreenBondShort
 Duration I Capitalisation

 1.3 °C

4   CiscoSystems,Inc.
	 UNITED	STATES	⁄

 1.6 °C

5    American Water Works 
Company,Inc.

	 UNITED	STATES	⁄

 1.6 °C

36   EsteeLauder
CompaniesInc.ClassA

	 UNITED	STATES	⁄

 4.2 °C

37   EICEnergyTransition
FundAnteile-IEURh-

 4.4 °C

38   3MCompany
	 UNITED	STATES	⁄

 4.8 °C

39   FlossbachvonStorch
FCP-GlobalConver-
tibleBondUnits-CHF-
ITCapitalisation

 5.0 °C

40   GeelyAutomobile 
HoldingsLimited

 9.5 °C

Your Portfolio’s  
Climate Warming Potential
Das Klimaerwärmungspotenzial
in Ihrem Portfolio

Globalance investiert in Anlagen mit möglichst tiefem Erwärmungspotenzial.
Zusätzlich reduzieren wir mit unserem innovativen Anlageinstrument
«Globalance Climate Offset» verbleibende Klimarisiken im Portfolio gezielt
weiter. Die Temperaturen der einzelnen Anlagen werden kapitalgewichtet
und zusammengezählt.

Ihre Klima-Scores

Die fünf Anlagen in Ihrem
Portfolio mit dem besten und
dem tiefsten Klima-Score

Globalance Climate Offset
-9.9 °C

InvestInvent Wind Energy I
1.3 °C

NN (L) SICAV - NN (L)
Green Bond Short Duration
I Capitalisation
1.3 °C

Cisco Systems, Inc.
VEREINIGTE STAATEN /

1.6 °C

American Water Works
Company, Inc.
VEREINIGTE STAATEN /

1.6 °C

Estee Lauder Companies
Inc. Class A
VEREINIGTE STAATEN /

4.2 °C

EIC Energy Transition Fund
Anteile -I EURh-
4.4 °C

3M Company
VEREINIGTE STAATEN /

4.8 °C

Flossbach von Storch FCP -
Global Convertible Bond
Units -CHF-IT-
Capitalisation
5.0 °C

Geely Automobile
Holdings Limited
9.5 °C

1

2

3

4

5

36

37

38

39

40
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  EINES FÜR DIE UMWELT

POSITIVE
51%

FOOTPRINT
TOTAL

59

Welches
Portfolio
möchten Sie?

FOOTPRINT

Der 
Footprint 
Ihres 
Portfolios
Was ist der Footprint einer Finanzanlage?
Er zeigt Ihnen, was Ihr Vermögen in der Welt leistet — 
für Wirtschaft, Gesellschaft und Umwelt. Ob Anleihen,
Aktien, Immobilien oder reale Anlagen, wir nehmen 
eine systematische Einschätzung der Wirkung aller
Investments vor. Unser Raster ist einfach und objektiv.
Insgesamt neun Kriterien stehen stellvertretend für
nachhaltige Grundlagen für Wohlstand,
Zukunftsfähigkeit der Gesellschaft und Erhalt unserer
natürlichen Lebensgrundlagen. Der Footprint ist positiv,
wenn der Wert höher als 54 ist.

Bedeutet ein besserer Footprint eine 
höhere Rendite?
Ein höherer Footprint beeinflusst die Rendite positiv. 
Die Auswahl von zukunftsfähigen Anlagen wird durch 
die integrale Berücksichtigung der Footprint-Bewertung
verbessert. Das geschieht im Tandem mit der Wahl des
passenden Risikoprofils sowie einer detaillierten
Finanzanalyse. Unsere Aktienauswahl hat seit Beginn
eine bessere Rendite erzielt als der Weltmarkt (MSCI
World).

Wie bewertet Globalance den Footprint eines
Unternehmens?
Globalance betreibt dazu einen eigenen methodischen
Ansatz und eigenes Research. Aufbereitete Rohdaten
beziehen wir von spezialisierten Dritten. Wir wählen die
Besten aus, das sichert eine grosse Vielfalt an Quellen
und Meinungen. Wir sind weltweit vernetzt mit den
Referenzorganisationen für die relevanten Themen
(multilaterale Organisationen, akademische Institute,
Beratungsunternehmen, Thinktanks / Stiftungen / NGOs,
Behörden oder Zukunftsforscher*innen). Wir sind für 
die Interpretation, Gewichtung, Einordnung, Bewertung
und das Reporting verantwortlich. Unsere Methodik
schaut nach vorne, nicht zurück. Im Unterschied zu
herkömmlichen Ratings berücksichtigen wir den
gesamten Zyklus eines Produktes oder einer
Diensleistung.

FOOTPRINT

65

Ihr Portfolio im Quervergleich

NASDAQ 100
62

DAX
59

NIKKEI 225
59

S&P 500
57

STOXX EUROPE 600
57

HANG SENG INDEX
56

FTSE 100
55

SPI
54

SHANGAI COMPOSITE
42
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FOOTPRINT

Your 
 Portfolio’s 
Footprint

What is the footprint of a financial investment?
Thefootprintindicateshowyourassetsaffecttheworld — 
theeconomy,societyandtheenvironment.Wesystemat-
icallyassesstheimpactsofallinvestments,beitbonds,
stocks,realestateorrealinvestments.Ourmethodis
simpleandobjective.Atotalofninecriteriaareusedas
representativeofsustainablefoundationsofprosperity,
thesustainabilityofsocietyandthepreservationof
our naturalenvironment.Afootprintisdeemedpositive
ifthevalueisabove54.

Does a better footprint mean a higher return?
Ahigherfootprintvaluehasapositiveinfluenceonthe
return.Makingthefootprintassessmentanintegral
partoftheselectioncriteriahelpstoensurethatbetter,
morefuture-proofinvestmentsarechosen.Thatisdone
inparallelwithselectingthematchingriskprofileand
theperformanceofadetailedfinancialanalysis.Our
stockselectiondeliveredabetterreturnthantheworld
market(MSCIWorld)fromtheverystart.

How does Globalance assess a company’s 
 footprint?
Globalancehasitsveryownmethodologicalapproach
andappliesitsownresearch.Weobtainpre-synthe-
sisedrawdatafromspecialisedthirdpartiesandselect
onlythebesttoensureahighdegreeofvarietyof
sourcesandopinions.Wemaintainaglobalnetwork
with reference organisations for relevant topics (multi-
lateralorganisations,academicinstitutions,consultan-
cies,thinktanks/foundations/NGOs,publicauthorities
orfuturologists).Weholdtheresponsibilityforinter-
pretation,weighting,classification,assessmentand
reporting.Ourmethodlooksforward,neverbackand,
contrarytotraditionalratings,weconsidertheentire
lifecycleofanyproductorservice.

Globalanceinvestsinfinancialassetsthatmakethehighestpossiblecontri-
butiontothefollowingobjectives:

ECONOMY
Basesforprosperityandsustainablecompetitiveness

SOCIETY
Driversforprosperity,healthandequalopportunitiesinoursociety

ENVIRONMENT
Theconditionsforconservingournaturalresourcesandlivelihood

Thefootprintvaluesoftheindividualinvestmentsareallcapital-weighted
and combined.Theglobeshowsyouthefootprintofyourportfoliobycountry.
Theimpactcontributionsareweightedbyrevenueandcapitalshareforeach
countryinwhichoneofyourassetsisactive.

Your Footprint Scores

Thetopfiveinvestmentsin
yourportfoliowiththebest
andlowestfootprintscore

1   KDDI Corporation
	 JAPAN	⁄

 87

2   Mettler-Toledo 
InternationalInc.

	 UNITED	STATES	⁄

 84

3   Microsoft Corporation
	 UNITED	STATES	⁄

 83

4   ABBLtd.
	 SWITZERLAND	⁄

 80

5   InvestInventWind
EnergyI

 80

45    GeelyAutomobile 
HoldingsLimited

 48

46   CanadianNational
RailwayCompany

	 CANADA	⁄

 48

47    SwissRockGold 
FondsNachhaltigB
HedgedCHF

 48

48   NeubergerBerman 
InvestmentFundsPLC- 
NeubergerBerman
Short Duration Emer-
gingMarketDebtFund
AccumPCHF

 45

49   RocheHoldingLtd
	 SWITZERLAND	⁄

 44

The Globalance Footprint®  
of Your PortfolioDer Globalance Footprint® 
Ihres Portfolios

Globalance investiert in Finanzanlagen mit einem möglichst grossen Beitrag
zu folgenden Zielen:

WIRTSCHAFT
Grundlagen für Wohlstand und nachhaltige Wettbewerbsfähigkeit

GESELLSCHAFT
Triebkräfte für Wohlstand, Gesundheit und Chancengleichheit unserer Gesellschaft

UMWELT
Die Bedingungen zum Erhalt unserer natürlichen Ressourcen und Lebensgrundlagen

Die Footprint-Werte der einzelnen Anlagen werden kapitalgewichtet und
zusammengezählt. Der Globus zeigt Ihnen den Footprint Ihres Portfolios auf
Länderebene. Für jedes Land, in dem eines Ihrer Vermögenswerte aktiv ist,
werden die Impact-Beiträge nach Umsatz und Kapitalanteil im Portfolio gewichtet.

Ihre Footprint-Scores

Die fünf Anlagen 
in Ihrem Portfolio mit dem
besten und dem tiefsten
Footprint-Score

KDDI Corporation
JAPAN /

87

Mettler-Toledo
International Inc.
VEREINIGTE STAATEN /

84

Microsoft Corporation
VEREINIGTE STAATEN /

83

ABB Ltd.
SCHWEIZ /

80

InvestInvent Wind Energy I
80

Geely Automobile
Holdings Limited
48

Canadian National Railway
Company
KANADA /

48

Swiss Rock Gold Fonds
Nachhaltig B Hedged CHF
48

Neuberger Berman
Investment Funds PLC -
Neuberger Berman Short
Duration Emerging Market
Debt Fund Accum P CHF
45

Roche Holding Ltd
SCHWEIZ /

44

1

2

3

4

5

45

46

47

48

49
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POSITIVE
74%

BALANCED
26%
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GUEST ARTICLE BY FELIX ZULAUF

Biggest Financial Manipulation 
in History
Finallyavaccineisfoundandtheworldmaysoonreturntonormal. 
Butwillitreturntonormal?Andwhatisnormal?

Futureeconomicgrowthwillbemuch
lower thanwhatweknowfromthepast.Our
economic growth is the result of population 
growthandincreaseinproductivity.Popula-
tiongrowthisnotonlyverylow,butthe trend
isactuallygoingdownwardseverywhere,
exceptinAfricaandsomeMuslimcountries.
Incomparisontoallindustrialisedcompa-
nies, the population in the USA is showing 
thehighestgrowthratesat0.5percent,
while  Europe’s population is growing at 
only0.2 percent,ChinaisatzeroandJapan
alreadyinthenegative.Thistrendisdeclin-
ingalmosteverywhereandwillcontinue
todosoforalongtime.ItisonlyAfrica’s
populationthatwillcontinuetoexperience
massivegrowth,thoughproductivitycannot
keep pace, so that the continent will remain 
trappedinpoverty.

A prime example for misguided 
 economic policies?
Iamveryconfidentthatourengineerswill
continue coming up with great inventions 
forimprovingourlives,butitwouldtake
somethingground-breakingtosignificantly
raisethelowincreaseinproductivity.The
misguidedeconomicpolicyofproviding
constantstimulithroughmonetaryandfiscal
policiesiscounter-productive.Zero and

negative interest rates help companies 
that areactually no longerabletoearntheir
realcapitalcostsandwouldneedtogo
out ofbusiness.Thismassiveproliferation of
suchzombiecompaniesinrecentyearsis
hamperingproductivity,andpeopleneedto
saveevenmoretosecuretheirfinancesfor
theiroldageandretirement,whichweakens
consumption.

Statedebtratioswentupstronglydueto
the stimuluspackagesintendedtocushion
theeffectsoftherestrictionsimposedto
combatthreatsofthecoronavirus.IntheUS,
itrosefrom22to37percentovertheyear.
In France,itisalreadyat64percentandin
the entireEUincludingGermanyitstandsat
analarming59percent.Thatisstateeconomy
andwillnotonlyimpairthefuturegrowth
potential,butprosperityaswell.

Atthesametime,weareseeingamajorstruc-
tural change, with the shift from shopping malls 
totheInternetbeingonlyoneexample.These
developmentshavetheirstructuralwinnersand
losers,eventhoughtheaggregatedeconomic
growthwillremainrathermodest.Forfinancial
analyststhatmeanstoseparatethewheatfrom
thechaffandtofindthecorrectanswersin
sectorandstockselectionfortheirclients.

State Debt Ratios
IN PERCENT OF THE GROSS DOMESTIC PRODUCT

Source: IWF, 2020 figures
               are estimatesEU UK USA Japan China France Germany Italy Switzerland
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Demographicdevelopment,
structuralchange,misguided
policies of permanent stimulation 
bymoneycreation(whichresulted
inover-investmentsinChinaand
increasing offers at lower prices) 
resultedinadeflationaryprocess
withverylowinflation,measuredby
consumerprices.Foryears,central
bankshavebeentryingtocompen-
sateforthisdeflationaryprocess
bycuttinginterestratestozeroand
belowandbyahistoricallyunprece-
dentedexcessivemoneycreation –
butsofarwithoutsuccess.

Ithereforeassumethatfiscalpoli-
cieswillincreasinglybeusedinthe
upcomingyearsforstimuli.National
debtwillnaturallygoupfastaswell,
butthecentralbankswillfinance
thatasfaraspossible.Thetruth
is thatwehavebeenwitnessing the
biggestfinancialmanipulation
in historyforyears—performedby
governmentsandcentralbanks.
Responsibilityanddisciplinehave
becomeathingofthepastandaut-
horitiesarenolongerabletostop,
becauseoncedebtsandmoney
creation escalation starts, it can no 
longerbestoppedwithoutcausing
amajorcrisis.

Thisdevelopmentconfronts
investorswithamajorchallenge.
In nominal investments such as 
bondswearealreadyexposedto
aninterest-freeriskinsteadofa
risk-freeinterest.So,themoneythat
isstillbeingcreatedinexcesswill
consequentlyflowintorealinvest-
ments,firstandforemost stocks,
but goldisalsosensibleasa
supplementanddiversification
over thenext3 –5 years.

Outlook for 2021
Themarketcurrentlybelieves
in an upcomingeconomicnormal-
isationandisgenerouslyover-
lookingthenextslumpcausedby
thenewlockdowninthebeginning
of2021.Foraslongasinvestors
aresubsidisedbythecentralbanks’
excessivemoneycreation,capital
willpredominantlyflowintostock
investments.Itisonlywhenreturns
ofbondsrisesignificantly—presu-
mablyfromsummernextyear –that
risksoftemporarysetbacks,such
as thosewehaverepeatedlyexpe-
riencedinthepastyears,willbeon
theriseagain.

All investors wish for a healthier 
fundamentaldevelopment,but we
must accept the situation as it is 
in realityandinvestourmoney
accordingtotheprevailingrisks
andopportunities.Foraslongas
hopes for a normalisation conti-
nue –and I presumethatwillremain
thecaseuntilfarintothesecond
halfof 2021 –previouslyignored
cyclicalandvaluestockswillfollow
suitandtheirperformancewill
upstagedefensiveandhigh-growth
segments.

Ialsoexpectthatthepercentage
performanceinAsia,including
Japan,SouthKorea,Taiwanand
China,aswellasthatofmorecyclic
Europeanindexessuchasthe
DAXorSTOXXwillbeinabetter
positionthanUSindexesforthe
firsttimeinmanyyears.Thatwill
onlytakeaturninfavourofgrowth
stocks andmoredefensivestocks
oncetheeconomicdevelopment
willbecomeexhaustedagain
andcorrespondingincreasing

These developments pose a great 
 challenge for investors. In nominal invest-
ments such as bonds, we are already 
 exposed to an interest-free risk instead 
of a risk-free interest.

expectationsgetdisappointed.
This will,however,notbecomean
issuebeforethethirdquarterof
2021,sothattheverydefensiveSMI
willprobablyperformworsethan
mostotherindexesinEuropeover
thenexttwelvemonths.Investors
willberequiredtoapplyacertain
degreeof flexibilitytotheirport-
folios,ortheymayfindtheirreturns
inthisenvironmentdisappointing.
Ifyoupickthecorrectsectors
and applyanappealingtiming,you
mighttakeaconfidentlooktothe
future,despiteincreasingstructural
distortions.

Felix Zulauf
InternationalFinancialExpert

FelixZulaufadvisesGlobalanceindeter-
mining itsglobalinvestmentstrategy.
In this function,hesupportstheinvestment
committeeinassessingtheglobaleconomic
situationandinevaluatingtheinvestment
markets.Hiswell-foundedexpertiseisan
invaluableresourceintheassessmentofthe
mostimportantinvestmentclasses.



Béatrice Hirzel Corte
HeadofFoundations

Christoph Blättler
HeadofPortfolioManagement

David Hertig
HeadofInvestments,FoundingPartner

Gabriel Hansmann
ResearchAnalyst

Peter 
Zollinger
HeadofImpact
Research

Natalie Baki
Portfolio Manager

Tanja Jegger
HeadofPhilanthropy

Thomas Pfyl 
HeadofInvestment
Selection
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Asset management — with utmost dedication. 
Being a private bank, we have set a very clear focus. 
An orientation enabling us to apply the highest 
degree of attention to this task. Your assets are in 
the hands of experienced and committed profes-
sionals. We offer you the advantage of our many 
years of experience and our well-founded and 
multi-faceted expertise, combined with the com-
petencies of selected external specialists. 

Ourdedicatedteamconsistsofcompetentand
experiencedexpertsfromavarietyoffieldsandis
responsibleforthejudiciousandmindfulinvestmentof
yourassets.Yourpersonalaccountmanager,Béatrice
HirzelCorte,isinchargeofcoordinationandensures
thatyouwillbeinformedregularlyaboutanyrelevant
events.Ourworldischangingatatremendouspace,
digitization,destructionoftheenvironment,trade
disputesandnewtechnologiesshapeourlivesasnever

beforeandthusourfuture.Thiscomplexityrequires
ahighdegree ofcompetencyandflexibility.Global
transparencyprovidesuswithaboundlessamountof
informationtosuccessfullyimplementaninvestment
strategy.Thatmakesclearcriteria,ahealthyjudgement
andanindependentopinionallthemoreimportant.
Westrivetosupportourclientsindividuallyandwith
specialcommitmentand,asafocussedprivatebankof
amanageablesize,thisisourpromisetoyou.

In addition to selecting future movers, we perform 
a stringent financial assessment and use our footprint 
method when selecting stocks. Our Investment Selection 
Team, headed by Thomas Pfyl, is constantly re viewing 
and verifying new options for investments.

What is an investment’s 
 climate impact? What invest-
ment is part of the  solution 
and which is part of the 
problem? What investment 
has a positive impact on 
the economy,  society and the 
environment? These are the 
questions which our research 
team endeavours to  answer.

Reto Ringger
FounderandCEO

Your Account Manager

Béatrice Hirzel Corte heads the key account 
 segment of the foundations and has more than 
20  years of experience in supporting insti-
tutional clients. Her work ensures that your 
foundation assets are poured into investments 
complying with the purpose of your foundation.

Phone +41 44 215 55 42
beatrice.hirzel@globalance.com

ASSETMANAGEMENT—YOURSPECIALISTS

Your Team at Globalance

Our associates have 
many yearsofexperience
andsoundexpertise
and arehighly committed
to the management 
of your assets.
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SOLAREDGE—ONEOFTHESTOCKSINYOURPORTFOLIO

Not All Photovoltaic Systems 
Are Created Equal
SolarEdgerevolutionisesthephotovoltaicindustry

Hopesforatransitiontotrulygreenenergyare
pinned onsolartechnology.Despitethis,only28 per-
centofglobalpoweraregeneratedfromrenewable
sourcesasof2020.Theindustrycandobetter:photo-
voltaicpower(PV)plantsmustbecomemoreefficient
iftheyaretogetthemostbenefitfromthisnatural
renewableresource.

In2006,SolarEdgetookthephotovoltaicindustry
by surprisewhenitpresentedtheinventionofamore
efficientsystemforpowergenerationandmanage-
mentinphotovoltaicsystems.Withthisinvention,the
companybecamealeadingproviderofsmartpower
technologyandhassuppliedmorethantwomillion
invertersand45 millionpoweroptimiserstocustomers
worldwidesince2010.Atotalofonemillionsystems
aroundtheworldaremonitoredandcontrolledusing
theSolarEdgeMonitoringPlatform.

Global solar power production almost on target
TheInternationalEnergyAgency(IEA)publishesannual
progressreportsontheglobalenergytransition.In
2019,powergeneratedbyphotovoltaicpowerplants

roseby22 percent(+131 TWh)andthusachieved
thesecondlargestabsoluteproductiongrowthofall
renewabletechnologies—directlybehindwindenergy
andevenaheadofwaterpower.Despiteitshalted
growthcausedbyrecentpoliticalchangesandun-
certaintiesinChina(theworld’sbiggestphotovoltaic
market),PVcapacityachievedrecordgrowtharound
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theworldin2019.Thankstothiscontinuouslyimprov-
ing competitiveness, photovoltaic power generation 
mightstillreachthelevelnecessaryforsustainablesce-
narios.Forthatitwouldtakeanaverageannualgrowth
of15percentintheperiodfrom2019to2030.

Accelerating Europe’s transition to solar power
EnfindusisaEuropeangeneralcontractoractivein
thefieldofsolarenergywithamission:tofinance,
buildandoperateaportfolioofonegigawattofroof
solarprojectsinEuropeby2025.Todothis,Enfindus
manages the entire process of preparation, installation 
andoperationofsolarsystemswithouttheownerof
the roofneedingtomakeanycapitalinvestment.

Insummer2020,Enfindusannouncedthatithadmade
adealwithSolarEdgeonthesupplyofsmartenergy
productsandsolutions,includinginvertersandpower
optimisers,forsolarprojectsinthegigawattrange.This
four-yearpan-Europeanagreementprovidesforcom-
mercialandindustrialroof-topsolarpanels.Adecisive
criteriafortheinsurancecompanies’decision-making
processwasthe"negotiability"andthusthefirst-class

technologyofferedbySolarEdge.Crucialfactorsare
enhancedsafetypropertiesandahigh-resolutionmoni-
toringforimprovedoperationandmaintenance.

A swimming solar system in Holland
Since2018,6,150SolarEdgemoduleshavebeen
installedonanirrigationbasininLingewaard(Nether-
lands),andformthebiggestswimmingsolarpark
on theEuropeancontinent.Thesystemgeneratesclean
electricityformorethan600familiesperyear(more
than1.8GWhp.a.).

Europe’s biggest swim-
ming solar park generates 
green electricity for over 
600 families per year.
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die Fotovoltaik noch das notwendige Niveau für die 
nachhaltigen Szenarien erreichen. Das würde für den 
Zeitraum 2019 bis 2030 ein durchschnittlich jährliches 
Wachstum von 15 Prozent erfordern.

Den Solarumbau in Europa beschleunigen
Enfindus ist ein europäischer Generalunternehmer auf 
dem Gebiet der Solarenergie. Seine Mission: bis 2025 
ein Portfolio von einem Gigawatt an Solardachprojekten 
in Europa zu finanzieren, zu bauen und zu betreiben. 
Enfindus lenkt dafür den gesamten Prozess der Vorbe-
reitung, der Installation und des Betriebs von Solaranla-
gen, ohne dass der Eigentümer oder die Eigentümerin 
des Daches Kapitalinvestitionen tätigen muss. 

Im Sommer 2020 gab Enfindus bekannt, dass man 
mit SolarEdge einen Vertrag über die Lieferung in-
telligenter Energieprodukte und -lösungen, darunter 
Wechsel richter und Leistungsoptimierer, für Giga-
watt-Solarprojekte abgeschlossen hat. Der vierjährige, 
gesamteuropäische Vertrag ist für kommerzielle und 
industrielle PV-Aufdachanlagen vorgesehen. Auswahl-
kriterium der Versicherungen war die «Bankfähigkeit» 

und damit die erstklassige Technologie von SolarEdge. 
Ausschlaggebend sind erweiterte Sicherheitsmerkmale 
und eine hochauflösende Überwachung für eine ver-
besserte Betriebsführung und Wartung.

Eine schwimmende Solaranlage in Holland
Seit 2018 bilden 6’150 SolarEdge-Module auf  einem 
Bewässerungsbecken in Lingewaard (Niederlande) den 
grössten schwimmenden Solarpark auf dem europäi-
schen Festland. Die Anlage erzeugt jedes Jahr sauberen 
Strom für mehr als 600 Familien (über 1.8 GWh pro Jahr).

Der grösste  schwimmende 
SolarparkEuropas erzeugt
jedes Jahr sauberen Strom 
für mehrals600Familien.

INDIA ⁄
RESOURCES AND CLIMATE, AUTOMATION, CLIMATE AND ENERGY

Warming Potential Footprint Result Revenue Megatrend Share



 “Patience  
is bitter, 
but its fruit 
is sweet.”
—— Aristoteles

GlobalanceBankAG  Gartenstrasse16  CH-8002Zurich   +4144 215 55 00   info@globalance.com  globalance.com 

Disclaimer  Thisdocumentisforinformativepurposesonly.Itdoesnotconstituteanofferorarecommendationtobuy,holdorsellfinancialinstrumentsorbankservices,nordoesit
exoneratetherecipientsfromtheobligationtousetheirownjudgement.Therecipientsareexpresslyadvisedtoreviewthelegal,regulatory,fiscalandotherconsequencesofusing
theinformationwithreferencetotheirowncircumstances,ifnecessarywiththehelpofaconsultant.Historicalperformancedataarenoguaranteeoffuturedevelopment.Investments
infundequitiesaresubjecttorisks,inparticulartofluctuationsinvalueandincome.Whenreturningfundequities,theinvestorsmayreceivelessmoneythantheyoriginallyinvested.
Inthecaseofforeigncurrencies,thereisalsoariskthattheforeigncurrencymaylosevalueagainsttheinvestors’referencecurrency.GlobalanceBankAGcompiledthedataand
informationinthispublicationwiththeutmostcare.However,GlobalanceBankAGcannotguaranteethattheinformationprovidediscorrect,complete,reliableand/orcurrentlyvalid;
italsodisclaimsallliabilityforlossesincurredasaconsequenceofusingthisinformation.Thisdocumentmaynotbereproducedinpartorinfullwithoutthewrittenconsentofthe
authorsandofGlobalanceBankAG.




