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Reporting and Self-Assessment Template

The following template sets out the reporting and self-assessment requirements for Signatories
of the Principles for Responsible Banking (PRB). Your bank discloses which actions it has
undertaken to implement the PRB by self-assessing its progress on each of the 6 Principles. This
template is therefore structured in accordance with the 6 Principles that signatories have
committed to.

Three Key Steps are critical to showing that your bank is fulfilling its commitments as a signatory
of the PRB, i.e. Impact Analysis, Target Setting & Implementation and Assured
Reporting/Accountability. The sections in the Reporting and Self-Assessment Template that
relate to the 3 Key Steps also require a self-assessment summary to demonstrate the extent to
which the bank has fulfilled the respective requirements of the Key Steps.

Accommodating different starting points

Your bank has an initial four-year period from signing to implement the 6 Principles including to
bring its reporting fully in line with the requirements. Your bank may not be able to provide all
information required in this template in the first report. You should build on your implementation
progress annually. Feedback, support, capacity building, training and peer learning are available
to all signatory banks to help them progress with both implementation and reporting.

Timeline for reporting and assurance

Signatory banks need to report on their implementation of the Principles on an annual basis. The
first PRB report has to be published within 18 months of signing the Principles, to give the bank
some flexibility to align the PRB reporting with its reporting cycle. Publishing the first PRB report
at any point earlier than 18 months after signing the Principles is therefore an option. After the
first PRB reporting has been published, subsequent reports have to be published annually
thereafter, i.e. within 12 months at the latest after the prior report?.

Report Report needs Includes

recommended to be assured assurance
to be assured

First PRB Second Third PRB
report PRB report report
|

PRB implementation journey L
& } @

Principles Year 1 18 Year 2 Year 5
signed months
Assurance

The last report within the initial 4 year implementation period (and subsequent reports thereafter)
needs to be assured, which means that at least the third PRB report needs to be assured. Banks
are encouraged to put the assurance process in place well before that and have earlier PRB
reports already assured.

! Early reporting is permitted, although sufficient time to show progress from one year to the other should be taken into account.
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All items that relate to the three Key Steps (highlighted in yellow) require limited assurance by
year four of signing the PRB, undertaken by an independent third party with relevant expertise in
the field. These are:

= 2.1 Impact Analysis

= 2.2 Target Setting

= 2.3 Target Implementation and Monitoring

= 5.1 Governance Structure for Implementation of the Principles

An assurer provides limited assurance of your self-assessment in these listed areas. You can do
this by including it in your existing assured reporting. Where third-party assurance is not feasible,
an independent review may be conducted. Assurance requirements are described in more detail
in the Guidance for Assurance providers: Providing limited assurance for reporting.

Purpose of the template

The purpose of this template is to assist signatories in disclosing their progress on implementing
the PRB. The disclosed information is used by the UNEP FI Secretariat as the basis for the
individual review of each bank’s progress, as well as for reporting the collective progress made
by the PRB Signatory Group. To measure collective progress in a consistent manner, some
standardized questions to be completed by the banks are integrated into the template. The open
guestions give banks the flexibility to disclose the progress they make, considering the diverse
business models and various contextual differences in which banks operate.
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How to use this template

This template gives banks the chance to provide summaries of the annual progress made in
implementing each Principle. It is designed for your bank to provide references/links to where in
your existing reporting/public domains (websites) the required information can be found to
support your answers. The aim is to keep any additional reporting burden to a minimum while
ensuring transparency and accountability as set out in Principle 6. When referring to other
documents, please specify the pages where the exact information appears.

The Reporting and Self-Assessment Template shall not be amended structurally and content-
wise. The content and text of the template can be applied to corporate layout and designed
accordingly, without omitting parts of the texts. The Reporting and Self-Assessment Template
can be integrated into your bank’s reports (annual report, sustainability report or relevant
reporting formats) or can be published as a stand-alone document. It needs to be publicly
available and will be listed on the UNEP FI Signatories page.

The reporting needs to be published in English. Information that is referenced to within the
Reporting and Self-Assessment Template should also be available in English. Where that is not
possible, it is recommended to include the summary of relevant information as text in the
Template, so that all necessary information can be taken into account when the UNEP FI
Secretariat reviews the bank’s performance.
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regional frameworks.

We will align our business strategy to be consistent with and contribute to
individuals’ needs and society’s goals, as expressed in the Sustainable
Development Goals, the Paris Climate Agreement and relevant national and

Business model

disclosing the number of customers and clients served.

Describe (high-level) your bank’s business model, including the main customer segments
served, types of products and services provided, the main sectors and types of activities
across the main geographies in which your bank operates or provides products and services.
Please also quantify the information by disclosing e.g. the distribution of your bank’s portfolio
(%) in terms of geographies, segments (i.e. by balance sheet and/or off-balance sheet) or by

Globalance is an entrepreneurial, owner-managed Swiss
private bank and a pioneer in sustainable investments.

For almost 30 years, we have been dealing with topics related
to investments and sustainability. The founder’s trackrecord
includes the creation and successful development of the
investment firm Sustainable Asset Management, SAM (today
RobecoSam), the launch of the Dow Jones Sustainability
Indexes, DJSI, as well as the think tank and advocacy-
consultancy SustainAbility (today SustainAbility Institute by
ERM).

For our clients, we invest in future-oriented topics and
companies with attractive return potential and a positive
footprint, focusing exclusively on sustainable wealth-
management.

While our own operations are in Switzerland only, our
customer’s investment portfolios are multi-asset-class-impact
and global. Customer segments are private individuals, family
offices and foundations.

https://www.globalance.com/en
/investment-philosophy/

Strategy alignment

Yes
[J No

and relevant national and regional frameworks.

Does your corporate strategy identify and reflect sustainability as strategic priority/ies for your bank?

Please describe how your bank has aligned and/or is planning to align its strategy to be
consistent with the Sustainable Development Goals (SDGs), the Paris Climate Agreement,
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Does your bank also reference any of the following frameworks or sustainability regulatory
reporting requirements in its strategic priorities or policies to implement these?

1 UN Guiding Principles on Business and Human Rights

[ International Labour Organization fundamental conventions
1 UN Global Compact

1 UN Declaration on the Rights of Indigenous Peoples

1 Any applicable regulatory reporting requirements on environmental risk assessments, e.g.
on climate risk - please specify which ones:

L1 Any applicable regulatory reporting requirements on social risk assessments, e.g. on
modern slavery - please specify which ones:

1 None of the above

While non of the above are explicitly referenced, they form https://www.globalance.com/e
part implicitly of both our founding values as well as the broad =~ 1/investment-philosophy/
set of data our investment policies, sustainability
methodologies and regulatory frameworks are based on.

https://fe.globalanceworld.com

Specifically, we are subject to regulatory oversight via EU SFDR [FAQ-en.pdf
or the Swiss Climate Scores. Also, as a certified B Corporation, . .

; . ; 5 . https://www.bcorporation.net/e
there is a public record of the rigorous compliance-audits by n-us/find-a-b-

this network’s experts. Note, that our strategic alignment and corp/company/globalance-
embedding of sustainability has even been integrated in our bank

legal company charter and formal Board accountability, -
subject to oversight by the Swiss Financial Market Supervisory | https://www.globalance.com/e
Authority FINMA. n/swiss-climate-scores/

Principle 2:

Impact and Target Setting

We will continuously increase our positive impacts while reducing the negative
impacts on, and managing the risks to, people and environment resulting from
our activities, products and services. To this end, we will set and publish targets
where we can have the most significant impacts.

2.1 Impact Analysis (Key Step 1)

Show that your bank has performed an impact analysis of its portfolio/s to identify its most
significant impact areas and determine priority areas for target-setting. The impact analysis
shall be updated regularly? and fulfil the following requirements/elements (a-d)3:

a) Scope: What is the scope of your bank’s impact analysis? Please describe which parts of
the bank’s core business areas, products/services across the main geographies that the

2 That means that where the initial impact analysis has been carried out in a previous period, the information should be updated
accordingly, the scope expanded as well as the quality of the impact analysis improved over time.
3 Further guidance can be found in the Interactive Guidance on impact analysis and target setting.
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bank operates in (as described under 1.1) have been considered in the impact analysis.
Please also describe which areas have not yet been included, and why.

Context https://www.
globalance.c

Wealth Management is our exclusive business, whereby we invest our client’s om/en/enga

assets in liquid and illiquid assets worldwide. Our "Investor's Impact" is guided by = 9ement-

the sustainable investment policy and achieved via the deployment of all our report/

client assets.

Ever since inception, Globalance has pursued ambitious goals to create pure-play-
multi asset class-portfolios that are based on systematic, comprehensive
integration of sustainable impact goals in all steps of our investment process.

Scope

The scope of this report’s new impact analysis is geared towards the area of our
greatest impact-leverage: the deployment of our total Assets under
Management.

When improving the positive impact of our investments, we focus on specific
asset classes, which we select on the basis of an annual hotspot analysis (see
2.1c). To assess the systematic, holisitic impact of our investments, we use the
Globalance Footprint (see 2.1c). In addition, we use two thematic metrics to
assess our impact on climate change (see 2.1d) as well as biodiversity (see 2.2).

As it has been part of the B Corp-Recertification process in 2022, we leave our
own operational footprint out of scope for this impact assessment (we are a one-
office company). We plan to include it in future reports as part of our Net Zero-
Implementation Plan (see below).

b) Portfolio composition: Has your bank considered the composition of its portfolio (in %) in
the analysis? Please provide proportional composition of your portfolio globally and per
geographical scope
i) by sectors & industries* for business, corporate and investment banking portfolios (i.e.
sector exposure or industry breakdown in %), and/or
i) by products & services and by types of customers for consumer and retail banking
portfolios.

If your bank has taken another approach to determine the bank’s scale of exposure, please
elaborate, to show how you have considered where the bank’s core business/major activities
lie in terms of industries or sectors.

The analysis covers 100% of our invested wealth management mandates (we do
not operate any other banking-activities). They are composed of a diversification
of 15 asset classes. The profiles differ in the their weights, but not in their
composition. 80% of our AuM is invested in our balanced risk profile, labelled
“Globalance Balance”, which is the basis for our Impact Analysis.

4 ‘Key sectors’ relative to different impact areas, i.e. those sectors whose positive and negative impacts are particularly strong,
are particularly relevant here.
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As we are pure-play sustainable wealth management, i) and ii) are not applicable.

c) Context: What are the main challenges and priorities related to sustainable development in
the main countries/regions in which your bank and/or your clients operate?® Please
describe how these have been considered, including what stakeholders you have engaged
to help inform this element of the impact analysis.

This step aims to put your bank’s portfolio impacts into the context of society’s needs.

We pursue a holistic definition of sustainability in our investment approach. To do | https://fe.glo
this, we go beyond conventional ESG analyses and instead look at the real impact = balanceworl

on the economy, society and the environment. To this end, Globalance has d.com/EagJ
developed, applies and continuously improves its own impact assessment 'A\'BC.)S-I-QZKC_‘3
methodology, the Globalance Footprint. The Globalance Footprint covers JFsn/footpri

economic, social and environmental indicators, with the SDGs (and previously the nt

MDGs) fully integrated into the Globalance Footprint indicator framework from
the outset. The indicators are assigned a materiality at a meta-level. Prioritisation
related to sustainable development is thus based on sector materiality rather
than geographical constraints, especially as we measure effects whose impacts
often do not stop at national borders.

Having said that, the sector-specific materiality of any given sustainability issue is
directly informed by a) third-party risk-exposure assessments which include
geographical aspects (e.g. water management is more material in areas of water
scarcity; biodiversity management is more material in areas of sensitive or critical
natural habitats), and b) by links to the SDGs, which in themselves represent the
global stakeholder consensus of our main challenges.

The indicators used for the impact assessment are specified and explained in
more detail in our open source tool Globalance World.

For each asset-class we have established their respective materiality analysis
which in turn informs the numerical computation of Footprint-scores in our
algorithm.

5 Global priorities might alternatively be considered for banks with highly diversified and international portfolios.
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Summary Table 1: Baseline Assessment Footprint-Scores per Asset Class:
Asset Class Score Portfolio
Microfinance 92
Project financing 79
Insurance Linked Securities 78
Sovereign 74
Private Investments 70
Premium strategies 69
Core Equities 67
Corporate 67
Infrastructure 66
Futuremover Equities 65
Real Estate 60
Emerging Markets 58
Precious Metals 48
High Yield n.a.
Convertible n.a.

Based on these first 3 elements of an impact analysis, what positive and negative impact
areas has your bank identified? Which (at least two) significant impact areas did you prioritize
to pursue your target setting strategy (see 2.2)6? Please disclose.

Based on the cross-portfolio hotspot analysis at the End of 2023, we have defined
the levers towards more sustainability for the period 2024/25. Our priorities for
action are the asset classes marked in blue in Table 1 above.

d) For these (min. two prioritized impact areas): Performance measurement: Has your bank
identified which sectors & industries as well as types of customers financed or invested in
are causing the strongest actual positive or negative impacts? Please describe how you
assessed the performance of these, using appropriate indicators related to significant
impact areas that apply to your bank’s context.

In determining priority areas for target-setting among its areas of most significant
impact, you should consider the bank’s current performance levels, i.e. qualitative
and/or quantitative indicators and/or proxies of the social, economic and environmental
impacts resulting from the bank’s activities and provision of products and services. If
you have identified climate and/or financial health&inclusion as your most significant
impact areas, please also refer to the applicable indicators in the Annex.

If your bank has taken another approach to assess the intensity of impact resulting from the
bank’s activities and provision of products and services, please describe this.

5 To prioritize the areas of most significant impact, a qualitative overlay to the quantitative analysis as described in a), b) and c)
will be important, e.g. through stakeholder engagement and further geographic contextualisation.
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The outcome of this step will then also provide the baseline (incl. indicators) you can use for
setting targets in two areas of most significant impact.

Using our own impact measurement metric, the Globalance Footprint described  hitps://fe.glo

in 2.1c), we have analysed our entire portfolio for its impact. Based on this, we balanceworl
conducted a hotspot analysis to identify our targets for the asset classes with the  d.com/EagJ
highest potential for improvement. A8QsTQzk3

JEsn/footpri
The scores listed in Table 1 above form the quantitative baseline based on which | nt

we have set our targets.

https://www.
In addition to the Globalance Footprint assessment, the criteria for the selection  globalance.c
were the fundamental possibility of improving the asset class as well as the om/en/swiss
potential impact of an improvement on economy, society and environment —i.e.,  -climate-
we examined where we have the greatest leverage for a sustainable scores/

improvement of our portfolio.

In addition to the Globalance Footprint, we used a second metric, i.e., the
climate metric “Implied Temperature Rise (ITR)” into the analysis. Said climate
metric is also used in all our reporting and on our platform Globalance World,
which we have made publicly available for free world-wide.

As it happens, ITR is also one of the metrics stipulated by the new Swiss Climate
Scores (issued by the Swiss Authorities). In 2023 Globalance achieved its goal to
be the first private bank applying this standard by publishing these metrics for
our funds as well as the total AuM of our wealth management. Below, we are
providing a summary overview of these metrics. They themselves can also be
seen as our baseline. As we are managing our portfolios against the ITR-score, all
other metrics are for information only (i.e. not representing targets themselves):

Table 2 — Swiss Climate Scores of selected Globalance Portfolios

GHG GHG
Intensity Footprint
Scope 1-3 [ GHG Scope 1-3
Portion of GHG (tons of Footprint | (tons of Proportion
eligible Portion | Intensity | CO2e/ Scopel |CO2e/ (%) of
portfolio of Scopel |CHFM &2 [tons | CHFM Exposur | portfalio Near term
covered by | eligible | & 2 {tons | revenue); | of CO2e/ | invested); eto revenues net-zero
Percentage |the Swiss |vstotal | ofCO2e/|Scope3 |[CHFM Scope3 | Exposure | other related to target (per
of AuM Climate portfoli | CHFM estimate |invested |estimate [toCoal | Fossil renewable SBTi} (% of
analysed Scores (%) | o (%) revenue) | d ) d (%) Fuels (%) | energy companies) |ITR
Core Shares 100%: 100% 100% 26 505 10 231 0.0% 0.0% 0% 39% (1.9
Zukunftbeweger
Focused (without
Offset) 2023 100%: 95% 100% 25 377 13 158 0.0% 15% 10% 18% 2.0
Sokrates Fund
2023 100%: 80% 61% 36 469 14 207 0.3% 1.3% 2% 28%) 2.0
Balanced Mandat 100%: 94% 50% 29 480 15 212 0.3% 1.5% 2% 30% | 1.7
All Assets under
Management 2023 90%: 81% 64% 34 478 14 201 0.3% 11% 3% 20%)19

PRINCIPLES FOR RESPONSIBLE BANKING 10


https://fe.globalanceworld.com/EagJA8QsTQzk3JFsn/footprint
https://fe.globalanceworld.com/EagJA8QsTQzk3JFsn/footprint
https://fe.globalanceworld.com/EagJA8QsTQzk3JFsn/footprint
https://fe.globalanceworld.com/EagJA8QsTQzk3JFsn/footprint
https://fe.globalanceworld.com/EagJA8QsTQzk3JFsn/footprint
https://fe.globalanceworld.com/EagJA8QsTQzk3JFsn/footprint
https://www.globalance.com/en/swiss-climate-scores/
https://www.globalance.com/en/swiss-climate-scores/
https://www.globalance.com/en/swiss-climate-scores/
https://www.globalance.com/en/swiss-climate-scores/
https://www.globalance.com/en/swiss-climate-scores/

UN®

finance
programme | initiative

Responsible Banking

Self-assessment summary:

Which of the following components of impact analysis has your bank completed, in
order to identify the areas in which your bank has its most significant (potential)
positive and negative impacts?’

Scope: Yes I In progress I No
Portfolio composition: X Yes I In progress [0 No
Context: Yes I In progress I No
Performance measurement: X Yes O In progress O No

Which most significant impact areas have you identified for your bank, as a result of
the impact analysis?

Climate change mitigation, climate change adaptation, resource efficiency & circular
economy, biodiversity, financial health & inclusion, human rights, gender equality, decent
employment, water, pollution, other: The economic, social and environmental indicators
included in the Globalance Footprint.

How recent is the data used for and disclosed in the impact analysis?

Up to 6 months prior to publication

O Up to 12 months prior to publication

O Up to 18 months prior to publication

O Longer than 18 months prior to publication

Open text field to describe potential challenges, aspects not covered by the above etc.:
(optional)

”You can respond “Yes” to a question if you have completed one of the described steps, e.g. the initial impact analysis has
been carried out, a pilot has been conducted.
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2.2 Target Setting (Key Step 2)

Show that your bank has set and published a minimum of two targets which address at least
two different areas of most significant impact that you identified in your impact analysis.

The targets8 have to be Specific, Measurable (qualitative or quantitative), Achievable,
Relevant and Time-bound (SMART). Please disclose the following elements of target setting
(a-d), for each target separately:

a) Alignment: which international, regional or national policy frameworks to align your bank’s
portfolio with® have you identified as relevant? Show that the selected indicators and
targets are linked to and drive alignment with and greater contribution to appropriate
Sustainable Development Goals, the goals of the Paris Agreement, and other relevant
international, national or regional frameworks.

You can build upon the context items under 2.1.

With our investment approach, we enable our clients to invest in future-oriented
companies that help solve global challenges and contribute to creating a positive
future. To do so, we streamline our investments towards sustainable
development, using global policy frameworks as a northstar. Specifically, we take
into account the SDGs and the goals outlined by the 2015 Paris Agreement.

Negative impacts regarding Global Compact, controversies, fossil energy sources
and more are monitored and serve as basis for exclusion-criteria in our
investment selection. Hence, our mandates are free from above-mentioned
negative impacts.

Our internal management and goal-setting framework (Objectives and Key
Results, OKR) contains the targets mentioned below for our investment team
(Research + Portfolio Management), including our Head Investments (CIO).

b) Baseline: Have you determined a baseline for selected indicators and assessed the
current level of alignment? Please disclose the indicators used as well as the year of the
baseline.

You can build upon the performance measurement undertaken in 2.1 to determine the baseline
for your target.

A package of indicators has been developed for climate change mitigation and financial health
& inclusion to guide and support banks in their target setting and implementation journey. The
overview of indicators can be found in the Annex of this template.

If your bank has prioritized climate mitigation and/or financial health & inclusion as (one of)
your most significant impact areas, it is strongly recommended to report on the indicators
in the Annex, using an overview table like below including the impact area, all relevant
indicators and the corresponding indicator codes:

Impact area Indicator Response
code

Climate

change

mitigation

Impact area Indicator Response
code
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Financial
health &
inclusion

In case you have identified other and/or additional indicators as relevant to determine the baseline and
assess the level of alignment towards impact driven targets, please disclose these.

Table 1 in section 2.1 above lists the 2023 baseline-scores of our portfolio’s
Footprint assessment. They are the result of extensive analysis using look-through
fund-information (i.e. each direct and indirect asset is assessed individually prior
to aggregation at fund-level).

c) SMART targets (incl. key performance indicators (KPIs)'?): Please disclose the targets for
your first and your second area of most significant impact, if already in place (as well as
further impact areas, if in place). Which KPIs are you using to monitor progress towards
reaching the target? Please disclose.

8 Operational targets (relating to for example water consumption in office buildings, gender equality on the bank’s management
board or business-trip related greenhouse gas emissions) are not in scope of the PRB.

9 Your bank should consider the main challenges and priorities in terms of sustainable development in your main country/ies of
operation for the purpose of setting targets. These can be found in National Development Plans and strategies, international
goals such as the SDGs or the Paris Climate Agreement, and regional frameworks. Aligning means there should be a clear link
between the bank’s targets and these frameworks and priorities, therefore showing how the target supports and drives
contributions to the national and global goals.

10 Key Performance Indicators are chosen indicators by the bank for the purpose of monitoring progress towards targets.
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Note that our current portfolio ITR based on MSCI ESG’s 2024 data-set is
already at or below 2C.

b) Swiss Climate Scores

As indicated above, Globalance publishes the below metrics in the standard
format of the Swiss Climate Scores. We include Table 2 again, summarizing
the results of a list of our portfolios.

GHG GHG
Intensity Footprint
Scope 1-3 [ GHG Scope 1-3
Portion of GHG (tonsof | Footprint | (tons of Proportion
eligible Portion | Intensity | CO2e / Scopel |CO2e/ (%) of
portfolio of Scopel |CHFM &2 (tons | CHFM Exposur | portfolio Near term
covered by | eligible | & 2 (tons | revenue); |of CO2e/|invested); eto revenues net-zero
Percentage |the Swiss |vstotal |ofCO2e/|Scope3 |CHFM Scope 3 Exposure | other related to target (per
of AuM Climate portfoli | CHFM estimate |invested |estimate |toCoal Fossil renewable SBTi) (% of
analysed Scores (%) | o(%) revenue) | d ) d (%) Fuels (%) [ energy companies) | ITR
Core Shares 100%: 100% 100% 26 505 10 231 0.0% 0.0% 0% 39% (1.8
Zukunftbeweger
Focused (without
Offset) 2023 100% 95% 100% 29 377 13 158 0.0% 1.5% 10% 18% 2.0
Sokrates Fund
2023 100% 80% 61% 36 469 14 207 0.3% 1.3% 2% 28% | 2.0
Balanced Mandat 100% 94% 50% 39 480 15 212 0.3% 1.5% 2% 30% (1.7
All Assets under
Management 2023 90% 81% 64% 34 478 14 201 0.3% 1.1% 3% 20% 1.9

c) As we consider biodiversity “the next big challenge”, we have actively worked
to evaluate various biodiversity data providers during the course of last year.
With Iceberg Data Labs, we’ve managed to identify a partner which follows a
holistic perspective (e.g. takes the biodiversity impact of company’s value
chain into account). In 2024, we’ll develop a biodiversity score based on the
data we’ve acquired last year. The score will be an integral part of our impact
analyses as well as for the investment selection.

d) Action plan: which actions including milestones have you defined to meet the set targets?

Please describe.

Please also show that your bank has analysed and acknowledged significant (potential)
indirect impacts of the set targets within the impact area or on other impact areas and that
it has set out relevant actions to avoid, mitigate, or compensate potential negative impacts.

The Investment Center and Impact Research Team of Globalance define such action
plans using agile project management (known in software development).

Following clear priorities and timelines, we define “Sprints” during which each of the
listed asset classes are worked on. The action during such sprints includes scouting,
analyzing, comparing and evaluating numerous assets and/or funds with the goal to
add or replace them to our portfolios thereby bringing us closer to our targets.

Table 3 above can also serve as action plan as it represents the sequence by which we
are working on one asset class after another.

As we are maintaining an extensive monitoring process using complementary data
for the SFDR-compliance process, it is assured that we are avoiging potential
unintended negative impacts of our actions.

PRINCIPLES FOR RESPONSIBLE BANKING
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Self-assessment summary

Which of the following components of target setting in line with the PRB requirements has your
bank completed or is currently in a process of assessing for your...

... first area of most ... second area of ... third area of most
significant impact: most significant significant impact:
Biodiversity impact: Footprint
Climate
Alignment L] Yes Yes Yes
In progress U In progress [ In progress
[J No I No [J No
Baseline I Yes Yes Yes
In progress U In progress [ In progress
] No 1 No ] No
SMART targets [ Yes Yes [ Yes
In progress U] In progress In progress
[J No I No [J No
Action plan [ Yes Yes Yes
In progress U In progress [ In progress
[J No I No [J No

2.3 Target implementation and monitoring (Key Step 2)
For each target separately:
Show that your bank has implemented the actions it had previously defined to meet the set

target.

Report on your bank’s progress since the last report towards achieving each of the set targets
and the impact your progress resulted in, using the indicators and KPIs to monitor progress
you have defined under 2.2.

Or, in case of changes to implementation plans (relevant for 2" and subsequent
reports only): describe the potential changes (changes to priority impact areas, changes to
indicators, acceleration/review of targets, introduction of new milestones or revisions of action
plans) and explain why those changes have become necessary.

In 2023, a number of successes were achieved which, although not
fixed in the form of SMART targets at the time of reporting in 2022,
are still worth mentioning.

https://www.globalance
.com/en/swiss-climate-
scores/

PRINCIPLES FOR RESPONSIBLE BANKING
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Footprint sustainable
Benchmark 2023*

Infrastructure 53

Corporate Bonds 65

Future mover
Shares

Core Shares

Real Estate

Emerging Market
Bonds
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Footprint

Footprint 2024 (incl.
improvement vis 3 vis FP 2023)

66 (+16%)

68 (+2%)

65 (+5%)

67(=)

60(=)

58 (+23%)

UN

el
Ggramme

Principhes for
Responsible

https://www.qglobalance

.com/stewardship/

Changes vis 3
vis 2023

Improved
Improved

Improved

Neutral

Neutral

Improved
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Principle 3:

Clients and Customers

We will work responsibly with our clients and our customers to encourage
sustainable practices and enable economic activities that create shared
prosperity for current and future generations.

3.1 Client engagement

Does your bank have a policy or engagement process with clients and customers?! in place to
encourage sustainable practices?

Yes U In progress 1 No

Does your bank have a policy for sectors in which you have identified the highest (potential)
negative impacts?

X Yes LI In progress LI No

Describe how your bank has worked with and/or is planning to work with its clients and
customers to encourage sustainable practices and enable sustainable economic
activities'?). It should include information on relevant policies, actions planned/implemented
to support clients’ transition, selected indicators on client engagement and, where possible,
the impacts achieved.

This should be based on and in line with the impact analysis, target-setting and action plans put in
place by the bank (see P2).

As a regulated Swiss bank, the core client-processes are stipulated by https://fe.globalance
law and supervised by the authorities. world.com/insights

Globalance has been founded on the premise of a simple and fair client-
relationship: no conflicts of interest, no hidden costs, no kick-backs, no
short-term cash incentives for our team, etc.

The core is built around continuous empowerment of asset owners. We
inform, educate and consult on their sustainable impact preferences
and ambition. To foster the knowledge of asset owners, we have
developed a series of educational learning-modules for customers in
2021. In addition, we offer weekly sessions for clients to learn about
issues related to sustainable investing and pubished an engagement
report, showcasing how we define active ownership.

https://www.globalan

nt-report/

Our unmatched transparency is crucial to deliver complete, easy
accessible and understandable accountability to customers. To achieve
such customer accountablitly, is personal relationships are key.

Another highly effective instrument to raise awareness for the impacts
of investments are portfolio-checks of future and existing clients:
anyone can upload any investment-portfolio from any supplier onto
Globalance World. We then offer an “X-ray” of current sustainability

ce.com/en/engageme

PRINCIPLES FOR RESPONSIBLE BANKING
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metrics. We have already accumulated a large number of users who
have taken these assessments to demand more from their current
wealth managers (or to become a Globalance customer).

3.2 Business opportunities

Describe what strategic business opportunities in relation to the increase of positive and the
reduction of negative impacts your bank has identified and/or how you have worked on these
in the reporting period. Provide information on existing products and services , information on
sustainable products developed in terms of value (USD or local currency) and/or as a % of
your portfolio, and which SDGs or impact areas you are striving to make a positive impact on
(e.g. green mortgages — climate, social bonds — financial inclusion, etc.).

As indicated above, we’re a pure-play sustainable wealth-management
boutique. Hence, for us, sustainability is not only a business opportunity
but our business case. All our AuM are sustainably invested and well
diversified over multiple asset classes with a positive impact each.

Principle 4.

Stakeholders

We will proactively and responsibly consult, engage and partner with relevant
stakeholders to achieve society’s goals.

4.1 Stakeholder identification and consultation

Does your bank have a process to identify and regularly consult, engage, collaborate and
partner with stakeholders (or stakeholder groups'®) you have identified as relevant in relation
to the impact analysis and target setting process?

Yes LI In progress LI No

Please describe which stakeholders (or groups/types of stakeholders) you have identified,
consulted, engaged, collaborated or partnered with for the purpose of implementing the
Principles and improving your bank’s impacts. This should include a high-level overview of
how your bank has identified relevant stakeholders, what issues were addressed/results
achieved and how they fed into the action planning process.

To get an overview, see our extensive reporting related to our B https://www.bcorpora
Corporation-Certification. tion.net/en-us/find-a-
b-

11 A client engagement process is a process of supporting clients towards transitioning their business models in line with
sustainability goals by strategically accompanying them through a variety of customer relationship channels.

12 Sustainable economic activities promote the transition to a low-carbon, more resource-efficient and sustainable economy.
13 Such as regulators, investors, governments, suppliers, customers and clients, academia, civil society institutions,
communities, representatives of indigenous population and non-profit organizations

PRIMCIPLES FOR RESPONSIBLE BANKING
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corp/company/global
ance-bank

https://www.globalanc
e.com/en/awards/

See multiple media-

coverage promoting

sustainable investing
via Globalance:

https://www.globalanc
e.com/en/media-

press/

Important international
coverage:

Forbes: «The Data
Challenge»):
https://www.forbes.co
m/sites/forbesfinancec
ouncil/2022/02/24/inn
ovation-is-key-to-
enabling-holistic-
sustainable-

investing/amp/

Financial Times:
https://www.ft.com/co
ntent/2489b5f5-d82d-
44ec-be4f-
911ba766711a

FastCompany:
https://www.fastcomp
any.com/90577147/thi
s-website-gorgeously-
illustrates-if-your-
investments-are-
ruining-the-planet
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Principle 5:

Governance & Culture

We will implement our commitment to these Principles through effective
governance and a culture of responsible banking

5.1 Governance Structure for Implementation of the Principles
Does your bank have a governance system in place that incorporates the PRB?

Yes U In progress 1 No

Please describe the relevant governance structures, policies and procedures your bank has in

placelis planning to put in place to manage significant positive and negative (potential) impacts
and support the effective implementation of the Principles. This includes information about

e which committee has responsibility over the sustainability strategy as well as targets
approval and monitoring (including information about the highest level of governance the
PRB is subjected to),

e details about the chair of the committee and the process and frequency for the board having
oversight of PRB implementation (including remedial action in the event of targets or
milestones not being achieved or unexpected negative impacts being detected), as well as

e remuneration practices linked to sustainability targets.

Our commitment to sustainable investment is explicitly referenced in
our legal Charter.

The same applies to our Boards responsibility to guide and oversee the
implementation of these sustainability principles across our business.

Management is well aligned with our purpose as they are pioneers in
sustainable investing. 55% of the company is owned by management
team.

5.2 Promoting a culture of responsible banking:

Describe the initiatives and measures of your bank to foster a culture of responsible banking
among its employees (e.g., capacity building, e-learning, sustainability trainings for client-
facing roles, inclusion in remuneration structures and performance management and
leadership communication, amongst others).

Our founders are active on a day to day basis and foster this mission-
driven culture daily.

As a values-led and purpose-driven pure play company, it starts with
selecting employees who are aligned with our values.

The key to our culture is the absence of short-term financial incentives.
Rather, we have an employee ownership program which is long-term
(all employees own shares in the company instead of cash-payments,
we allocate employee-shares). This helps align our long-term
orientation and team buy-in. There are no sales-targets.

PRIMCIPLES FOR RESPOMNSIBLE BANKING
Reporting and Self-Assessment Template 21



Responsible Banking

The sustainable impact-culture is best fostered through our investment
decisions: Each one of these is proof of our mission and professional
standard.

In addition, we believe that ongoing training is critical: We have
established a Globalance Academy will accelerate and deepen our
training for every employee.

5.3 Policies and due diligence processes

Does your bank have policies in place that address environmental and social risks within your
portfolio?'* Please describe.

Please describe what due diligence processes your bank has installed to identify and manage
environmental and social risks associated with your portfolio. This can include aspects such as
identification of significant/salient risks, environmental and social risks mitigation and definition
of action plans, monitoring and reporting on risks and any existing grievance mechanism, as
well as the governance structures you have in place to oversee these risks.

Our commitment to sustainable investment is explicitly referenced in
our legal Charter.

As a pure-play wealth manager, all the investment and impact research
processes described in this report represent our due diligence processes.
They form the core of what we do.

Self-assessment summary

Does the CEO or other C-suite officers have regular oversight over the implementation of the
Principles through the bank’s governance system?
Yes 1 No

Does the governance system entail structures to oversee PRB implementation (e.g. incl.
impact analysis and target setting, actions to achieve these targets and processes of remedial
action in the event targets/milestones are not achieved or unexpected neg. impacts are
detected)?

Yes 1 No

Does your bank have measures in place to promote a culture of sustainability among
employees (as described in 5.2)?

Yes [ In progress 1 No

14 Applicable examples of types of policies are: exclusion policies for certain sectors/activities; zero-deforestation policies; zero-
tolerance policies; gender-related policies; social due diligence policies; stakeholder engagement policies; whistle-blower
policies etc., or any applicable national guidelines related to social risks.
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Principle 6:

Transparency & Accountability

We will periodically review our individual and collective implementation of these
Principles and be transparent about and accountable for our positive and
negative impacts and our contribution to society’s goals.

6.1 Assurance

Has this publicly disclosed information on your PRB commitments been assured by an
independent assurer?

] Yes O Partially X No
If applicable, please include the link or description of the assurance statement.

As indicated in the UN PRB reporting timeline,
last years report was audited by SWA Swiss
Auditors. We did not have an independent audit
carried out this year due to the costs involved.

6.2 Reporting on other frameworks

Does your bank disclose sustainability information in any of the listed below standards and
frameworks?

Ol GRI

l SASB

O CDP

U] IFRS Sustainability Disclosure Standards (to be published)
O TCFD

X

Other: B-Corp

e B-Corp (see link) https://www.bcorporation.net/en-us/find-a-
b-corp/company/globalance-bank

e Swiss Climate Scores (see above)

e SFDR (While our Zukunftsbeweger
Switzerland fund as well as our Sokrates Zukunftsbeweger Germany:
fund where both classified as compliant https://www.hansainvest.com/deutsch/fond
with SFDR Art.9 in 2021, we’ve decided swelt/fondsdetails.html?fondsid=641&dpag
for organisational reasons to only aim for e=downloads
Art. 8 compliance in 2023.

Zukunftsbeweger Switzerland:

https://www.fundinfo.com/de/CH-
prof/fund#OFST020000=LU2049785491

Sokrates Fund:
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https://www.fundinfo.com/de/CH-
prof/fund#OFST020000=LU0585393332

6.3 Outlook

What are the next steps your bank will undertake in next 12 month-reporting period (particularly
on impact analysis?'®, target setting'® and governance structure for implementing the PRB)?
Please describe briefly.

See section 2.2. d) action plan

15 For example outlining plans for increasing the scope by including areas that have not yet been covered, or planned steps in
terms of portfolio composition, context and performance measurement
16 For example outlining plans for baseline measurement, developing targets for (more) impact areas, setting interim targets,

developing action plans etc.
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6.4 Challenges

Here is a short section to find out about challenges your bank is possibly facing regarding the
implementation of the Principles for Responsible Banking. Your feedback will be helpful to
contextualise the collective progress of PRB signatory banks.

What challenges have you prioritized to address when implementing the Principles for
Responsible Banking? Please choose what you consider the top three challenges your bank
has prioritized to address in the last 12 months (optional question).

If desired, you can elaborate on challenges and how you are tackling these:

1 Embedding PRB oversight into governance [] Customer engagement

O Gaining or maintaining momentum in the O Stakeholder engagement
bank

0 Data availability
[0 Getting started: where to start and what to

focus on in the beginning O Data quality
Conducting an impact analysis 0 Access to resources
00 Assessing negative environmental and [0 Reporting

social impacts

_ _ [ Assurance
[0 Choosing the right performance

measurement methodology/ies O Prioritizing actions internally

Setting targets

O Other: ...

If desired, you can elaborate on challenges and how you are tackling these:
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GLOBALANCE | STANDPUNKTE Globalance

Klimaplan

Wie Globalance das eigene Netto-Null-Ziel
erreichen will

Globalance Bank AG
Gartenstrasse 16
CH-8002 Zirich

+4144 215 55 00

info@globalance.com
Globalance-Klimatransitionsplan 2024 globalance.com



Das Wichtigste auf
einen Blick

EINLEITUNG

Seit Dezember 2015 existiert das Pariser Klimaabkommen, das darauf abzielt, den globalen Tempe-
raturanstieg deutlich unter 2°C Gber dem vorindustriellen Niveau zu halten und die Bemithungen
um eine weitere Begrenzung des Temperaturanstiegs auf 1.5 °C fortzusetzen. Die Erreichung dieser
Ziele erfordert auch die Mobilisierung des gesamten weltweiten Finanzsystems. Deshalb hat sich
Globalance verpflichtet, sein Vermdgensverwaltungsportfolio auf die Zielsetzungen des Klima-
abkommens auszurichten. Unser Netto-Null-Ziel ist auf 2050 ausgerichtet. Um der Zeitverzégerung
zwischen Finanzierung und Umsetzung in der Realwirtschaft gerecht zu werden, verpflichtet sich
Globalance, die angestrebte Portfoliotemperatur von 1.5°C bis 2040 zu erreichen.

Dariuiber hinaus engagiert sich Globalance im Schweizer Kontext fiir eine wirkungsvolle Regulie-
rung der Klimatransparenz. Sie hat die Entstehung des Reporting-Standards «Swiss Climate Scores»
unterstitzt und publiziert seit 2023 die entsprechenden Kennzahlen als erste Bank der Schweiz
Uber alle verwalteten Vermogen. Im Rahmen unseres Stewardship-Programms setzen wir uns bei
investierten Unternehmen fur griffige Klimastrategien ein. Unter anderem beteiligen wir uns an

den Engagements des Carbon Disclosure Projects (CDP) sowie an kollaborativen Initiativen wie die
ClimateAction100. Als Griindungsmitglied der United Nations Principles for Responsible Banking
(UN-PRB) sowie als zertifizierte B Corporation legt Globalance 6ffentlich Gber seine Klimaziele
sowie die entsprechenden Resultate Rechenschaft ab.

G UNSERE VERPFLICHTUNG

Der hier prasentierte Ubergangsplan — technisch meist Transitionsplan genannt — zeigt auf, wie
Globalance sein eigenes Netto-Null-Ziel erreichen will. Netto-Null bezeichnet den Zustand, in dem
die Summe aller Treibhausgase, die aus menschgemachten und natirlichen Quellen emittiert werden,
gleich gross ist wie die Summe der gebundenen oder absorbierten Treibhausgase. Fir ein Unter-
nehmen sind damit zwei Ziele verbunden: erstens, das Erzielen von Emissionsreduktionen entlang
der Wertschépfungskette im Umfang, der die Erwarmung auf 1.5°C begrenzt; zweitens, die Neutrali-
sierung etwaiger Restemissionen. Fiir die Erarbeitung dieses Plans halten wir uns an die Vorgaben
der Glasgow Financial Alliance for Net Zero (GFANZ) und an den Leitfaden fur den Finanzsektor der
Science Based Targets initiative. Unser Netto-Null-Ziel ist auf 2050 ausgerichtet. Um der Zeitverzoge-
rung zwischen Finanzierung und Umsetzung in der Realwirtschaft gerecht zu werden, verpflichtet
sich Globalance, die angestrebte Portfoliotemperatur von 1.5 °C bis 2040 zu erreichen. Globalance ist
als Privatbank ausschliesslich in der zukunftsfahigen Vermogensverwaltung fiir Privatkunden, Familien
und Stiftungen tatig. Deshalb entsprechen tber 99 Prozent der von uns als Bank verantworteten
Emissionen den durch unsere Kundenvermégen finanzierten Emissionen. Das 1.5-°C-Portfolio-Ziel
fur unsere Kundinnen und Kunden steht mit demjenigen der Bank im Einklang. Unsere operativen
Emissionen machen weniger als ein Prozent aus. Wir setzen trotzdem Massnahmen zur kontinuier-
lichen Reduktion unserer operativen Emissionen um und fihren sie in diesem Bericht auf. Dieser Plan
wurde vom Verwaltungsrat und von der Geschéftsleitung verabschiedet. Damit unterstreichen wir
unsere Selbstverpflichtung, diese Klimaziele als Teil unserer Unternehmensziele zu verfolgen.

Unser Klimaplan — wie Globalance das eigene Netto-Null-Ziel erreichen will



Unser Klimaplan

Zur Erreichung unseres eigenen Netto-Null-Ziels
legen wir den Fokus auf die sogenannten finanzier-
ten Emissionen, die 99.9 Prozent der Treibhausgas-
emissionen der Wertschopfungskette von Globalance
ausmachen. Damit sind die indirekten Emissionen
derjenigen Unternehmen gemeint, in die Globalance
Kundenvermégen investiert.

Die Glasgow Financial Alliance for Net Zero (GFANZ)
definiertim Grundsatz vier Handlungsebenen:

@ FINANZIERUNG
VON KLIMALOSUNGEN

Globalance investiert mit der Zukunftbeweger-
Philosophie, die Megatrendumsatze und den posi-
tiven Footprint ins Zentrum stellt. Selektiert werden
Unternehmen, deren Produkte und Dienstleistungen
dazu beitragen, globale Herausforderungen zu
bewaltigen. So ist auch die Finanzierung von Klima-
l6sungen seit der Griindung des Unternehmens

ein wichtiger Aspekt. Wir werden den Anteil an
Umsatz im Bereich Klimal&sungen in Zukunft jahrlich
berechnen und veréffentlichen.

o FINANZIERUNG VON 1.5-°C-
ALIGNIERTEN UNTERNEHMEN

Globalance investiert mehrheitlich in Leader

im Nachhaltigkeits- und Klimabereich. Das Manage-
ment und die laufende Prifung des Klimapfades
erfolgen hauptsachlich auf Basis der Temperatur-
metrik («Implied Temperature Rise»), die Globalance
von den Spezialisten von MSCI bezieht. Als Kontroll-
grosse dient die Emissionsintensitat des Portfolios
(CO,e emittiert pro Million investiertem Kapital).

Globalance investiert
mit der Zukunftbeweger-
Philosophie, die
Megatrendumsatze und
den positiven Footprint
ins Zentrum stellt.

Unser Klimaplan — wie Globalance das eigene Netto-Null-Ziel erreichen will

e FINANZIERUNG UND FORDERN
DER TRANSITION VON UNTERNEHMEN
AUF EINEN 1.5-°C-PFAD

Globalance verfolgt keine explizite Strategie,
Transformationsunternehmen zu begleiten. Trotzdem
sind heute auch von uns selektierte Unternehmen
noch nicht auf einem 1.5-°C-Pfad. Umso wichtiger
werden in diesen Fallen unsere Stewardship-

und Engagementaktivitdten. Zu diesen publiziert
Globalance einen separaten Bericht.

o AUSSTIEG AUS FOSSILEN ANLAGEN

Seit der Griindung von Globalance werden
Investitionen in Kohle, Ol und Gas ausgeschlossen.
Wir veroffentlichen den verbleibenden Umsatz in
den genannten Bereichen (Toleranz) jahrlich.

Zusétzlich zu den Vorgaben von GFANZ, basiert
die Formulierung unseres Netto-Null-Ziels und die
Abdeckung der Anlageklassen auf der Science-
Based Targets Guidance fur den Finanzsektor.
Globalance Bank AG sowie unsere Tochtergesell-
schaft Globalance Invest in Miinchen sind Teil des
Treibhausinventars und des Netto-Null-Ziels. Die
Tochtergesellschaft Go4Balance verursacht heute
kaum Emissionen und ist nicht Teil der Analyse.


https://www.msci.com/our-solutions/climate-investing/implied-temperature-rise
https://www.globalance.com/stewardship/stewardship-report/

Globalance-Emissionsprofil

TREIBHAUSGASEMISSIONEN IN METRISCHEN TONNEN CO,-AQUIVALENTEN

Scope Kategorie CO,-Aquivalente
1 0
2 location-based 37
market-based 29
3 gekaufte Waren und Dienstleistungen (Kategorie 1) n/a
im Betrieb anfallende Abfalle (Kategorie 5) 1
Geschéftsreisen (Kategorie 6) 5
Pendeln von Mitarbeitenden (Kategorie 7) 13
finanzierte Emissionen (Kategorie 15) 330000
Total Scope 1-3 location based 330'056
Total Scope 1-3 market based 330°048

Quelle: Globalance  Auf Basis von Zahlen von 2023

Anmerkungen

Scope 3 | Gekaufte Waren und Dienstleistungen beinhaltet die Serverleistung,

die Drittparteien fir Globalance unterhalten. Dies wird hier nicht berlcksichtigt,

obwohl berechnet, da kleiner als 1tCO,e. Aufgrund fehlender Daten konnte

auch die Cloud nicht mitberlcksichtigt werden.

Scope 3 | Finanzierte Emissionen: Fir 62 Prozent der verwalteten Vermdgen

stehen Treibhausgasemissionsdaten zur Verfiigung. Die Emissionen pro investiertem

Franken wurden auf Basis dieser Anlagen berechnet und dann auf das gesamte

verwaltete Vermogen aufgerechnet. Folgende Assets werden berlcksichtigt: direkt

gehaltene Assets, auswartig gehaltene Assets von Globalance Bank AG und Globalance

Invest (Deutschland). Nicht berlcksichtigt: Beratungsdienstleistungen.

ERLAUTERUNGEN

Scope 1: Unser Dienstleistungsbetrieb

fuhrt zu keinen direkten Emissionen, denn
Globalance besitzt weder eigene Maschinen
noch Fahrzeuge.

Scope 2: Fast 80 Prozent unserer energie-
bedingten Treibhausgasemissionen entstehen
durch das Heizen und Kihlen unserer
Raumlichkeiten.

Scope 3: Die durch unsere Kundenvermégen
finanzierten Emissionen machen 99.9 Prozent der
Treibhausgasemissionen der Wertschépfungs-
kette von Globalance aus. Hier besteht das
grosste Potenzial, Emissionen zu reduzieren.

Andere Scope-3-Emissionen sind wenig
materiell. Rapportiert werden die Werte, die
durch das direkte Verhalten unserer
Mitarbeitenden gesteuert werden kénnen.

Unser Klimaplan — wie Globalance das eigene Netto-Null-Ziel erreichen will



Finanzierte Emissionen

ANWENDUNGSBEREICH
UND ABDECKUNG

- =

DIE ANLAGEKLASSEN
VON
GLOBALANCE

Borsenkottierte Aktien @ Edelmetalle

Borsenkottierte Insurance-Linked

Unternehmens- Securities

anleihen Infrastruktur

Immobilien Bérsenkottierte

Projektfinanzierung Staatsanleihen
@ Private Investments ® Pramienstrategien
@® Mikrofinanz ® Gemischt
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Die internationale Organisation Science

Based Targets initiative (SBTi) hat in einer Richt-
linie vorgegeben, welche Anlageklassen zur
Bestimmung eines Netto-Null-Ziels einzube-
ziehen sind. Wir halten uns in diesem Bericht
an ihre Vorgaben.

Fur die rot markierten Anlageklassen sind Daten
vorhanden, um quantitative Klimaziele festzu-
legen (basierend auf der Methode des impliziten
Temperaturanstiegs [ITR]). Diese Anlageklassen
machen 72 % der verwalteten Vermogen aus.

Fur die gelb markierten Anlageklassen

sind keine ITR-Daten vorhanden, aber es kdnnen
andere quantitative Ansatze angewandt werden.
Fur Immobilienfonds beispielsweise basiert
dieser auf Treibhausgasemissionen pro Quadrat-
meter Nutzflache.

Fur die griin markierten Anlageklassen
wird das Netto Null-Vorgehen der relevantesten
Fonds qualitativ beschrieben.

Die blau markierten Anlageklassen sind

vom Netto-Null-Ziel ausgenommen (gemass
SBTi-Richtlinie): Staatsanleihen, Insurance-Lined
Securities, Prémienstrategien, Edelmetalle.



Globalance-Klimaziel:

Netto-Null bis 2050

Um der Zeitverzégerung zwischen Finanzierung
und Umsetzung in der Realwirtschaft gerecht zu
werden, mussen Finanzakteure ihre theoretischen
Klimaziele vor den von ihnen finanzierten
Unternehmen erreichen: Globalance verpflichtet
sich deshalb, spatestens ab 2040 die angestrebte
Portfoliotemperatur von 1.5 °C aufzuweisen.

GLOBALANCE-KLIMAZIELE NACH METRIK

Metrik Jahrliche Absenkung
ITR 0.024°C
Emissionsintensitat 9%

metrische Tonnen CO,-Aqui-
valent/CHF Mio. investiert;
basiert auf Scope 1-3

(mind. gefordert: 7%)

Quelle: Globalance

ERLAUTERUNGEN

Globalance wahlt die ITR-Temperatur als
Hauptmetrik, um festzulegen, ob die verwalte-
ten Vermogen (Assets under Management,
AuM) mit dem Pariser Klimaziel aligniert sind.
Diese Methode ordnet jedem Unternehmen
eine Temperatur zu, die Folgendes besagt:
Wenn alle Unternehmen die Klimaambition
dieses Unternehmens hatten, wirde das
Klima um so viele Grad ansteigen. Die Klima-
ziele der Unternehmen nehmen dabei

eine wichtige Rolle ein.

Basierend auf der Logik der Science Based
Tagets initiative (SBTi) muss die Portfolio-
temperatur von 1.5°C zehn Jahre vor dem
angestrebten Netto-Null-Ziel erreicht werden,
damit die 1.5-°C-alignierten Unternehmen
Zeit haben, die geplanten Massnahmen zur
Erreichung ihrer Klimaziele umzusetzen.?

Basisjahr 2023  Ziel 2030 Ziel 2040
1.9°C 1.7°C 1.5°C
202 104 41

Diese Methode fur den ITR ist innovativ, vorwarts-
schauend und intuitiv verstandlich. Weil sie jedoch
in den kommenden Jahren noch stark weiter-
entwickelt werden muss und weil zukiinftige Akti-
vitdten der Unternehmen ein grosses Gewicht
erhalten, wird fUr interne Zwecke eine zweite
Kontrollmetrik gewahlt: Emissionsintensitat der
verwalteten Vermdgen (finanzierte Emissionen;

t CO,-Aquivalent/ CHF Mio. investiert).

Diese Kontrollmetrik orientiert sich an den
minimalen Richtlinien fiir Paris-alignierte Bench-
marks. Hierfir muss die GHG-Emissionsintensitat
im Basisjahr mindestens 50 Prozent tiefer sein

als diejenige des investierbaren Universums
(unsere Referenz: MSCI World, Emissionsintensitat
FY23: 407 t CO,e/CHF Mio. investiert) sein.
Ausserdem muss die GHG-Emissionsintensitat
jahrlich um mindestens 7 Prozent abnehmen.
Die Vorgabe der 50 Prozent tieferen Emissions-
intensitat ist bei Globalance erfillt. Bei der
jahrlichen Absenkung tbertreffen wir die Anfor-
derungen mit einer jéhrlichen Absenkung

von 9 Prozent.

Unser Klimaplan — wie Globalance das eigene Netto-Null-Ziel erreichen will



ZUSATZLICHE VEROFFENTLICHTE METRIKEN

Metrik Basisjahr 2023
Anteil an fossilen Brennstoffen 1%
(Umsatze)
Anteil an erneuerbaren Energien 3%
(Umsatze)
Klimaengagement mit 24%
Unternehmen
Quelle: Globalance
ERLAUTERUNGEN

Zusatzlich erachtet Globalance die

oben genannten Metriken als wichtig fir
die Klimatransition. Stand/ Fortschritte
der Metriken werden jahrlich gemeinsam
mit den Klimazielen rapportiert.

Die Umsatze der fossilen Brennstoffe
umfassen alle Portfoliounternehmen, welche
mehr als 0% ihrer Einnahmen mit fossilen
Brennstoffen erzielen (gemass Swiss-Climate-
Score-Vorgaben). Dieser Wert kann also
nicht direkt mit dem Anteil an erneuer-
baren Energien verglichen werden.

Der Anteil an erneuerbaren Energien
bezieht sich auf Anlageklassen mit dies-
beziuglicher Datenabdeckung (Aktien

und Obligationen). Zusatzlich — von dieser
Analyse nicht abgedeckt — investierte
Globalance 3% der verwalteten Vermdgen
in erneuerbare Energieprojekte.

Das Klimaengagement basiert
Portfoliounternehmen, in welche
Globalance direkt investiert.

Globalance
strebt bis 2040
Netto-Null-
Emissionen des
Immobilien-
portfolios an.
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ANDERE OBLIGATORISCHE
ANLAGEKLASSEN

Von den Anlageklassen, die nicht vollstandig
durch unsere Temperaturmetrik abgedeckt werden
kénnen, missen geméss SBTi folgende trotzdem
einbezogen und mit Zielen versehen werden:

Immobilien

Globalance investiert in verschiedene Immobilien-
fonds, die ihrerseits Immobilien kaufen und ver-
walten sowie an Neubauprojekten beteiligt sind.

Das Immobilienportfolio von Globalance hat
wahrend der Nutzphase eine Emissionsintensitét
von 21 kg CO,e/m? (basierend auf Daten von
91% der Immobilieninvestments). Die Daten eines
Fund of Funds, der sich am Index flr Schweizer
Immobilien (SWIIT-Index) orientiert, konnten nicht
einbezogen werden.

Globalance strebt bis 2040 Netto-Null-Emissionen
des Immobilienportfolios an. Bis 2030 méchten

wir eine Emissionsintensitdt von 13 kg CO,-dqu./m?
Energiebezugsflache erreichen. (siehe Grafik unten)

Projektfinanzierung im Energiebereich
Projektfinanzierung fir Energieproduktion

ist fir Globalance nicht anwendbar, da lediglich
Projekte zur Produktion von erneuerbarer Energie
in Betracht gezogen werden.

Andere optionale Anlageklassen

Gemass SBTi-Vorgaben kénnen Private Invest-

ments in den Netto-Null-Plan miteinbezogen werden,
mussen aber nicht. Private Investments kénnen

nicht mithilfe unserer Hauptmetrik (ITR) analysiert
werden. Weil wir diese Kategorie auf dem Weg

zu Netto-Null dennoch als relevant betrachten,
veroffentlichen wir eine qualitative Beschreibung
der Netto-Null-Ziele unserer wichtigsten Private-
Investment-Anlagen.

GLOBALANCE-REDUKTIONSPFAD

des Immobilienportfolios, in kg CO,e/m? Energiebezugsfléache

25
15
5
0
2020 2030 2040
Quelle: Globalance
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UNSERER WICHTIGSTEN PRIVATE-
INVESTMENT-ANLAGEN

Partners Fund SICAV: Partners Group misst die
Treibhausgasemission der direkten Investments des
Private-Equity-Fonds und setzt sich folgende
Emissionsreduktionsziele fir die investierten
Unternehmen: 20 Prozent Reduktion wahrend

der Haltezeit, 50 Prozent Reduktion bis 2035

und Netto Null bis 2050. Partners Group bereitet
die Unternehmen fir die Reduktionsziele von

2035 und 2050 nach der Haltezeit vor.

3i Infrastructure Fund: 3i Infrastructure misst

die Treibhausgasemissionen ihrer Assets (Scope 1
und 2) und will diese Bemiihung auf die gesamte
Wertschopfungskette ausweiten. Die Treibhausgas-
intensitat des Fonds im Jahr 2022 betréagt 407 t
CO,e pro Million investiertem Kapital. 3i Infra-
structure plant, 2024 ein Klimaziel von SBTi zertifi-
zieren zu lassen.

Ancile Fund: INOKS Capital hat sich zu Netto-

Null 2050 verpflichtet. Ausserdem arbeiten sie mit
ausgewahlten investierten Unternehmen an der
Berechnung ihrer Treibhausgasemissionen und der
Entwicklung von Emissionszielen. Bereits 2021 haben
50 Prozent der landwirtschaftlich tatigen Unter-
nehmen des Fonds zur Eindammung des Klima-
wandels beitragen.

A

UNSERE STRATEGIE
FUR DIE ZIELERREICHUNG

o Bei liquiden Anlageklassen ist
Shareholder Engagement ein wichtiger
Hebel der Zielerreichung.

e Weiter konnen wir tGber die Selektion
von Unternehmen mit tiefen Emissionen
oder glaubwiirdigen Zielen Einfluss
nehmen.

BlueOrchard Microfinance Fund: BlueOrchard
arbeitet an der Entwicklung eines Netto-Null-Zieles
fur den Fonds. Emissionen von Scope 1-3 des
Fonds werden rapportiert, Treibhausgasemissions-
daten der Investments sind jedoch limitiert ver-
figbar, weshalb der Fonds modellierte Daten von
Drittorganisationen nutzt.

EMF Microfinance Fund: Der EMF-Fonds

richtet den Fokus auf das Aufklaren der Kredit-
nehmenden Uber Klimarisiken. Ein Netto-Null-Ziel,
das die Kreditnehmenden miteinbezieht, wurde
noch nicht entwickelt.

AP Music Royalties Fund: Dieser Fonds
investiert in Musiklizenzen und verursacht keine
materiellen Treibhausgasemissionen.

e Falls die investierten Unternehmen
ihre Klimaziele verpassen, kommen auch
Verdusserungen dieser Titel infrage.

o Unser Engagement umfasst auch
fremdbetreute Fonds: Globalance investiert
in Fonds, die aktives Klimaengagement
durchfiihren. Kénnen Klimaziele dadurch
nicht erreicht werden, wird ein Verkauf
des Fonds in Betracht gezogen.

Unser Klimaplan — wie Globalance das eigene Netto-Null-Ziel erreichen will



ENGAGEMENTSTRATEGIE

Bei den investierten Unternehmen kénnen wir
durch Engagement Einfluss nehmen. Dieser aktive
Dialog basiert auf detaillierten Analysen und hat
das Ziel, die Akteure der Realwirtschaft kontinuier-
lich zu prifen und zu motivieren, ihre Ambitionen
zu erhdhen. Fir eine ausfihrliche Berichterstattung
Uber unser Klimaengagement verweisen wir auf
unseren jéhrlichen Stewardship Report.

Zusammenfassend beschreiben wir unser
Vorgehen wie folgt:

o Die firs Klimaengagement relevanten
Unternehmen werden mittels Emissionsintensitat
(COZ-Aquivalent/CHF Mio. investiert) eruiert.
Dazu wird die gesamte Wertschépfungskette
(Scope 1-3) berlcksichtigt.

o Die gewahlten Unternehmen werden auf
folgende Faktoren analysiert:

— Treibhausgas-Berichterstattung
—Vergangene Treibhausgasreduktion

— Treibhausgas-Reduktionsziele

— Massnahmen zur Treibhausgasreduktion
— Klima-Governance

e Auf dieser Grundlage wird ein Engage-
ment durchgefihrt, wenn wir ein relevantes
Verbesserungspotenzial sehen.

o Die ausgewahlten Unternehmen erhalten
unsere Analyse zusammen mit konkreten,
relevanten Vorschlagen bzw. Forderungen,
die in Gespréachen thematisiert werden.

o Den Status unserer Engagements legen wir
auf unserer Webseite offen.

o Wenn ein signifikanter Prozentsatz der
Produkte eines Unternehmens als Klimalésung
eingestuft wird («avoided emissions»), kann
auf das Engagement verzichtet werden. Unsere
Uberlegung dazu: Allfalliges operatives Ver-
besserungspotenzial fallt weniger ins Gewicht
als ein antizipiertes Wachstum auf der Basis von
Produkten mit positiver Klimawirkung.
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BETRIEBLICHE EMISSIONEN

Globalance verursacht direkt keine betriebs-
bedingten Emissionen durch Verbrennen von
fossilen Energietréagern. Indirekte Emissionen
umfassen unseren allgemeinen Energieverbrauch,
die Geschaftsreisen sowie die Arbeitswege
unserer Mitarbeitenden. Hinzu kommen nicht
quantifizierte Emissionen unserer Events.

Zur Reduktion der direkten negativen Einflisse die-
nen folgende Regeln:

o Keine Flugreisen bei Distanzen,
die in unter sechs Stunden mit Zug oder
Bus zurtickgelegt werden kénnen

e Vegetarisches Essen bei Globalance-Events

e Bei einem allfalligen Wechsel der Biiro-
liegenschaft wird das Kriterium Klimafreundlich-
keit relevanter Bestandteil des Anforderungs-
katalogs. Kurzfristig betreiben wir pragmatisches
Engagement mit dem Eigentimer unserer
gemieteten Liegenschaften.

GOVERNANCE UND REPORTING

Das Netto-Null-Ziel sowie dieser Transitionsplan
wurden vom Verwaltungsrat und von der Geschafts-
leitung von Globalance formal verabschiedet.

Die Ziele werden mindestens alle finf Jahre revidiert,
um Ubereinstimmung mit dem neusten Stand der
Wissenschaft sicherzustellen. Bei jedem Wechsel des
Datenanbieters werden die Ziele ebenfalls revidiert.

Der Fortschritt der Zielerreichung wird jahrlich
mittels folgenden Metriken publiziert (analog zu
den Swiss Climate Scores):

Portfolio-ITR

Portfolio-Emissionsintensitat

Anteil des Umsatzes der Portfoliounternehmen

an Klimalésungen

Anteil des Umsatzes der Portfoliounternehmen

an Kohle, Ol und Gas

Anteil an Portfoliounternehmen, bei denen aktives
Shareholder-Engagement durchgefihrt wird


https://www.globalance.com/stewardship/stewardship-report/
https://www.globalance.com/wp-content/uploads/globalance-engagements.pdf

Globalance

KONTAKT

Salome Bechtler
Impact Research Managerin

Telefon +4144 215 55 15
salome.bechtler@globalance.com

QUELLENVERZEICHNIS

1 Science Based Targets initiative (SBTi). (March, 2024). SBTi Corporate Net-Zero Standard Criteria.
https://sciencebasedtargets.org/resources/files/Net-Zero-Standard-Criteria.pdf

2 Glasgow Financial Alliance for Net Zero. (November, 2022). Financial Institution Net-zero Transition Plans. https://assets.bbhub.io/company/
sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf

3 Science Based Targets initiative. (August, 2022). Financial Sector Science-Based Targets Guidance, Version 1.1.
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance.pdf

Disclaimer Dieses Dokument dient ausschliesslich Informationszwecken. Es stellt weder ein Angebot noch eine Empfehlung zum Erwerb, Halten oder Verkauf von Finanzinstrumenten oder
Bankdienstleistungen dar und entbindet die Empfanger und Empfangerinnen nicht von ihrer eigenen Beurteilung. Insbesondere ist den Empfangerinnen und Empfangern empfohlen,
allenfalls unter Beizug einer Beratungsperson, die Informationen in Bezug auf die Vereinbarkeit mit ihren eigenen Verhéltnissen auf juristische, regulatorische, steuerliche u. a. Konsequen-
zen zu prifen. Historische Performance-Daten sind keine Garantie fir die zukiinftige Entwicklung. Mit einer Anlage in Fondsanteilen sind Risiken, insbesondere diejenigen von Wert- und
Ertragsschwankungen, verbunden. Bei der Riickgabe von Fondsanteilen kénnen die Anlegerinnen und Anleger weniger Geld zurlickbekommen, als sie urspriinglich investiert haben. Bei
Fremdwahrungen besteht zusatzlich das Risiko, dass die Fremdwahrung gegeniber der Referenzwéhrung der Anleger und Anlegerinnen an Wert verliert. Die in der vorliegenden Publika-
tion enthaltenen Daten und Informationen wurden von der Globalance Bank AG unter grésster Sorgfalt zusammengestellt. Die Globalance Bank AG Gbernimmt jedoch keine Gewahr fiir
deren Korrektheit, Vollstandigkeit, Zuverlassigkeit und Aktualitdt sowie keine Haftung fir Verluste, die aus der Verwendung dieser Informationen entstehen. Dieses Dokument darf weder
ganz noch teilweise ohne die schriftliche Genehmigung der Autorinnen und Autoren und der Globalance Bank AG reproduziert werden. Hinweis zur Sprache: Wir schreiben iber Menschen
jeden Geschlechts. Um das sprachlich zu markieren, verwenden wir neutrale Formen, Doppelformen, alternierend die ménnliche und die weibliche Form. Wo eindeutig nur Menschen eines
Geschlechts gemeint sind, ist dies kenntlich gemacht.

Globalance Bank AG  Gartenstrasse 16 CH-8002 Zirich  +41 44 215 55 00 info@globalance.com globalance.com


https://sciencebasedtargets.org/resources/files/Net-Zero-Standard-Criteria.pdf
https://sciencebasedtargets.org/resources/files/Net-Zero-Standard-Criteria.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf



